BAMIDELE OGUNWUSI
LAGOS

Nigeria’slatest inflation datahas
placed the Central Bank of Nige-
ria(CBN)inadifficult policy posi-

tion, as renewed price pressures
threaten toderail expectations of
monetary easing and reinforce
the need for caution by the Mon-
etary Policy Committee (MPC).
Fresh figures released by the

IDAILY

Inflation Surge Reverses Gains,
Puts CBN Policy To Test

National Bureau of Statistics
(NBS) show that headline infla-
tion rose to 15.38 percent year-
on-year in March, up from 15.06
percent recorded in February; ef
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FG Denies ‘Hidden Spending’ Claims,

[ ]
Says W/Bank Report Misrea
CHIDI UGWU that t_ intgrpretations of f01_‘ Fmanoe Taiwq Oyedele, the
ABUJA the latest Nigeria Development — ministry said mediareportssug-
Update by the World Bank were  gestingthatasignificant portion
misleading and based on amis-  of federation earnings is being
The Federal Ministry of Finance  understanding of the country’s  diverted or constitutes “waste”
has dismissed allegations of fiscal framework. misrepresent the World Bank’s
hidden spending and diversion In a statement issued on findings.
of federation revenue, insisting ~ Sunday by the Minister of State CONTINUES ON P7
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governance, finance, journalism and
humanitarian endeavour converged
on Lagos Saturday night as they were
honoured with the prestigious Inde-

pendent Awards.

The glittering ceremony; held at
the grand ballroom of Eko Hotels &
Suites, drew governors, captains of

industry; lawmakers, traditional rul-

ers and media leaders who gathered
to celebrate excellence with the theme
‘Game Changers'.

kpenyong,

The atmosphere was electric as
anticipation built among nominees
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Ifeanyi Ossai, Deputy Governor/representative of Governor, Enugu State (left); Oluwaseun Oladimeji, Chief Commercial Officer, Bluebulb Financials (second left); Oba
Ghandi Afolabi Olaoye, Soun of 0gbhomosho/Chairman of the occasion (third left); Dikko Radda, Governor, Katsina State, recipient of Human Capital Empowerment
Governor of the Year Award (fourth left); Monday Onyeme, Deputy Governor/representative of Governor, Delta State (middle); Prof. Nenibarini Zabbey, Project
Coordinator, Hydrocarbon Pollution Remediation Project (fourth right); Patience Fakai, Commissioner for Business, Innovation, and Technology/representative of
Governor, Kaduna State (third right); Dakuku Peterside, former Director-General, NIMASA (second right); and Ibrahim Abdullahi Waiya, Commissioner for Information/
representative of Governor, Kano State, during the Independent Awards 2025 Silver Jubilee Edition, held at Eko Hotel and Suites, Lagos, on Saturday..
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Nigeria’s total public debt stock rose

to finance fiscal operations even as

authorities pursue reforms aimed at

ening revenue generation.
Latestfigures released by the Debt

Nigeria's N199.3trn DebtPile
Pushes Service Pressures To Brink

to N159.3 trillion as of December
31, 2025, underscoring the country’s
continued reliance on borrowing

Management Office (DMO) show that
stabilisingtheeconomy and strength-  the debt stock increased by 4 percent
quarter-on-quarter and 10 percent
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Nafiu Bala Gombe, factional National Chairman, Africa Democratic Congress (ADC) (left); Leke Abejide, National Leader of the party
and member, House of Representatives (middle), and Omotoso Oluseyi Henry, a party Chieftain, during a world press conference
on crisis rocking the party and the pending judgment of the Federal High Court, held in Abuja, at the weekend.
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Hayatudeen Celebrates Independent Newspapers At 25,
Calls For Strong Institutions, National Renewal

SAMUEL OGIDAN,
ABUJA

ne of the leaders of the
African Democratic
Congress (ADC), a sea-
soned technocrat and
Administrator, Alhaji Moham-
med Hayatu-Deen, has congrat-
ulated the Independent News-
papers on its 25th anniversary,
describing the milestone as a re-
markable testament toresilience,
professionalism and democratic
commitment in Nigeria’s evolv-
ing media landscape.
Hayatudeen, who was Guest
of Honour at the Silver Jubilee
Awards Ceremony held in Lagos
on Saturday, said that the news-
paper’s survival and growth
over the past quarter century

represents a triumph that is far
more than a business success.

Hayatu-Deen, a 2023 presi-
dential aspirant under the PDP,
observed that the newspaper has
notonly chronicled Nigeria’s his-
tory but has actively contributed
to shaping it by upholding the
enduring responsibility of the
press to inform, question and
hold power accountable without
fear or favour; even in an increas-
ingly complex digital media envi-
ronment.

Hayatudeen, who made a pre-
sentation to the awardees at the
event, said their contributions
have redefined standards across
business, public service and so-
cial impact.

In a statement by his media
office, Hayatudeen emphasised
that the honourees, who were

called "game changers," were
not merely successful individu-
alsbut catalysts who have altered
the trajectory of their respective
fields through vision, courage
and an unwavering commitment
to excellence.

"A game changer is not merely
someone who alters the trajecto-
ry of their fields. They break
barriers so that others may walk
through,"he said, adding that the
awardees had been appropriately
named because they represent a
rare fusion of vision and cour-
age.

Linking the celebration to
Nigeria’s broader development
aspirations, Hayatu-Deen out-
lined three critical pillars neces-
sary for national greatness: the
supremacy of strong institutions
over strong men, the prioritisa-

tion of production over consump-
tion, and the building of trust as
the foundation of governance
and societal progress.

Hestressed that strong institu-
tions are essential for sustaining
progress beyond personalities,
while a productive economy driv-
en by innovation and human cap-
ital development remains key to
long-term prosperity. Equally, he
noted that trust, earned through
consistency, accountability and
fairness, is indispensable for
functional governance, thriving
markets and national cohesion.

Hayatu-Deen further under-
scored the central role of the
media in building and sustaining
this trust, describingjournalism
asthelifeblood of democracy and
an indispensable mechanism for
accountability;

CHIDI UGWU,
ABUJA

Nigeria’s oil and gas sector has
emerged as the biggest beneficia-
ry of executive actions taken by
President Bola Ahmed Tinubu,
with six out of nine executive
orders issued since he assumed
office focused on the industry:

Data released by the Presi-
dent’s media team shows that
since his inauguration on May
29, 2023, Tinubu has signed a to-
tal of nine executive orders over
athree-year period, with a clear
policy tilt toward reforming
and stimulating the petroleum
sector.

The breakdown indicates
that two-thirds of the directives
are directly targeted at oil and

Oil, Gas Sector Dominates Tinubu’s Executive
Orders As 6 Of 9 Target Industry

gas, underscoring the admin-
istration’s prioritisation of a
sector that remains central to
Nigeria’s revenue generation
and foreign exchange earnings.

While details of the specific
orders were not outlined in the
summary graphic, the empha-
sis aligns with ongoing efforts
by the Federal Government to
attract investment, boost pro-
duction, and address longstand-
ingstructural challenges within
the industry.

Industry analysts say the con-
centration of executive actions
in the oil and gas space reflects
the government’s urgency to
stabilise output levels, improve

regulatory clarity, and reposi-
tion Nigeria as a competitive
destination for global energy
capital.

The petroleum sector has
faced declining investment in re-
cent years, driven by regulatory
uncertainty, security concerns,
and global energy transition
pressures.

By deploying executive or-
ders, the Tinubu administration
appears to befast-tracking policy
interventions outside the slower
legislative process.

Observers note that such
directives can have immediate
impact, particularly in areas
such as fiscal incentives, licens-

ing processes, and operational
frameworks, which are critical
to upstream and downstream
activities.

However, some stakeholders
caution that executive orders
alone may not be sufficient to
resolve deep-rooted issues affect-
ing the sector, including crude
oil theft, infrastructure deficits,
and community relations in the
Niger Delta.

Beyond oil and gas, the re-
maining three executive orders
are understood to address other
sectors of the economy, though
they represent a smaller share
of the administration’s execu-
tive actions so far.

We Salute Your Sacrifices, Gov Mbah Felicitates Mothers

PATIENCE OGBO-
DO-IWUAGWU

Governor of Enugu State, Dr. Pe-
ter; Mbah, on Sunday; felicitated
mothers on the occasion of the
2025 Catholic Mothering Sunday.

Mbah reflected deeply on the
sacrifices of mothers, commend-
ing their resilience, roles in the
family; and contributions to na-
tion-building.

Hesaid, “On this special occa-

sion of Mothering Sunday; I ex-
tend my warmest felicitations to
all Catholic Mothers worldwide,
and indeed all Enugu and Nige-
rian mothers.

“Today offers us amoment to
pause and honour the strength,
sacrifice, and boundless love that
define motherhood.

“Mothers are the quiet archi-
tects of our society — nurturing
values, shaping character, and
sustaining the moral fabric of

our communities. Their resil-
ience in the face of challenges
and their unwavering commit-
ment to family and nation re-
main a source of inspiration to
usall.

“As a government, we recog-
nise that the progress of our soci-
ety is deeply tied to the wellbeing
of our mothers. We, therefore,
remain steadfast in our commit-
ment to policies and programmes
that empower women, protect

maternal health, and create op-
portunities for families to thrive.

“To everyone playing a moth-
erly role, I say thank you. Your
sacrifices do not go unnoticed,
and your impact will continue
to echo through generations.

“I celebrate you today and
pray that God grants you contin-
ued strength, good health, and
peace in your homes.”

He wished them a happy
Mothering Sunday.

Nasarawa Deputy Gov Preaches Unity, Development
As Migili Nation Inaugurates new Officials

MICHAEL DAVID,
LAFIA

Dr. Emmanuel Akabe, the Nasar-
awa State deputy governor, at
weekend, charged Migili Cul-
tural Development Association
(MCDA), and other nationalities
in the state to embrace peace and
unity for development to thrive.

The deputy governor dis-
closed this during the inaugura-
tion ceremony of newly elected
officials of Migili Cultural De-
velopment Association (MCDA)
held at the palace of Zhe Migiliin
Agyaragu Jenkwe Development
Area of Obi Local Government
Area of Nasarawa State.

He explained that the Migili
people, who are popularly known
as (Koro people) should come
together at all times to ensure
that their communities remain
peaceful, adding no meaningful

development can thrive in the
atmospheric of rancour.

"For you to have development,
you must have peace, without
peace, there can never be develop-
ment, peace in our homes, peace
in our communities, peace in our
towns and villages, peace across"
he said.

Dr. Akabe urged the Koro
people not to divide themselves
into faction as it will never bring
development but confusion

" You know that if we want to
weaken any nation, break them,
divide them. Once you divide
them, you have conquered them"

"I'm sure that the Migilination
will not want to be a conquered
nation. Do you want to be a con-
quered nation? he added.

He went on to say that the
Koropeoplearenot only found in
Nasarawa State but across many
States in Nigeria and outside the
country.

2027: All Progressives Grand Alliance

Embraces Option A4

GLORIA ANAEZE
ONITSHA

Aspirants vying for elective po-
sitions under the platform of the
All Progressives Grand Alliance
(APGA) ahead of the 2027 gen-
eral elections have applauded
the party’s decision to adopt the
Option A4 voting system for its
primaries, describing it asa bold
move toward transparency and
internal democracy:

The announcement was
made by the Governor of Anam-
bra State and National Leader
of APGA, Chukwuma Soludo,
during the South-East zonal
stakeholders’ meetingheld at the
International Convention Centre
Awka on Saturday.

Soludo explained that the
adoption of Option A4—an
open ballot system—would
curb electoral manipulation,
discourage vote-buying, and
promote accountability, while

alsoreducing the financial bur-
den associated with primary
elections.

Reacting to the development,
aHouse of Representatives aspi-
rant for Awka North and Awka
South Federal Constituency, Ozo
(Dr:) Azubuike Augustine Ekweo-
zor, described the initiative as a
“game changer” that guaran-
tees a level playing field for all
contenders.

He commended the partylead-
ership, including the National
Chairman, Sly Ezeokenwa, for
what he called a commitment to
fairness and due process, adding
that the reform would strength-
en grassroots participation and
eliminate imposition of candi-
dates.

Ekweozor noted that the new
system would compel politicians
to reconnect with their constit-
uencies, build genuine support,
and contribute meaningfully to
party development at the grass-
roots.

Bank Of Industry Partners RMRDC To Foster
Agric Value-Chain Growth

Bank of Industry (BOI), Nigeria’s
foremost Development finance
institution and the Raw Materi-
als Research and Development
Council (RMRDC) have sealed a
strategic partnership agreement
to strengthen Nigeria’s agricul-
tural value-chain and boost coun-
try’s Gross Domestic Product
(GDP) value.

The agreement was for-
malised on Friday; April 17, 2026
with the signing of a Memoran-
dum of Understanding (MoU)
between both organisations.

The agreement was the cul-
mination of extensive engage-
ments between key stakeholders
of both institutions and seeks to
enhance the value addition of
key agricultural commodities
and raw materials, addressing
challenges in critical areas such
as value chain development,
harvesting, post-harvest losses,
seedlings, cultivation, storage,
processing, packaging, logistics,
and marketing.

The initiative aligns with
BOI’s mission to boost the Nige-
rian economy, entrench national
goals of reducing post-harvest

losses, drive promotion of im-
portsubstitution, improve the na-
tion’s GDP, enhance wealth sus-
tainability through job creation,
and foster entrepreneurship and
industrial capacity in the country.
To ensure the sustainability
of the MoU, BOI has established
a Joint Steering Committee to
oversee the implementation of
the objectives which include:
the development of a compre-
hensive strategy for minerals
value-chain, agricultural val-
ue-chain development, covering
seed development, cultivation,
post-harvest management, pro-
cessing, packaging, and market
access, and facilitate the adoption
and scaling of RMRDC'’s locally
developed machinery for raw ma-
terials value-chain development.
To address the challenges of
post-harvest losses, the agree-
ment ensures the development
of a framework that improves
storage, processing, logistics,
and undertakes joint feasibility
studies and pilot projects for key
commodities such asonions, cas-
sava, kenaf, leather, kaolin, and
other industrial raw materials.
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This publication: Mandated by the Central Bank of Nigeria (CBN)
SN | CUSTOMER [TEM OF IMPORT Déaﬁ 8F EXCLI’-ISA?\I e AMOUNT RETURNS ON SOURCES OF FUNDS PURCHASED FROM CUSTOMERS
SALE RATE ®) FOR THE WEEK ENDED FRIDAY 17" APRIL, 2026
T | NIGERIANBREWERIESPLC | IMPORTATION OF RAW MATERIALS 13-Apr26 137100 90051758
2| NIGERIANBREWERIESPLC | IMPORTATION OF RAW MATERIALS 13-Apr26 1371.00 62503105 | | IRAMEAAS ‘ DATE OF FUND ‘ UsD EXCHANGE‘ AMOUNT ()
3 | PRINTBOXNIGERIALIMITED | RAW MATERIAL FOR MANUFACTURING 13-Apr26 1,361.00 40,000.00 PURCHASE RATE
INDUSTRY Aor-
4 | AAVABRANDSLTD RAW MATERIAL FOR MANUFACTURING 13-Apr-26 1357.00 s | ||| OTHERS 13-Apr-26 1,334.00 15,612.67
INDUSTRY 2 |OTHERS 13-Apr-26 1,334.00 15,940.36
5 | PARCO ENTERPRISES NIGERIA | MILLING WHEAT IN BULK 13-Apr-26 136000 16120047
LIMITED 3 |OTHERS 13-Apr-26 1,334.00 20,420.79
6 | PARCO ENTERPRISES NIGERIA | MILLING WHEAT IN BULK 13-Ap26 136000 9554835
LIMITED 4 |OTHERS 13-Apr-26 1,334.00 24,030.07
7 | PARCO ENTERPRISES NIGERIA | LATVIAN AND/OR LITHUANIAN AND/OR 13-Apr26 136000 213,242.18
LIMITED POLISH MILLING WHEAT WITH MINIMUM 5 |OTHERS 13-Apr-26 1,359.00 432,963.23
PROTEIN OF 13,5 PERCENT IN BULK
8 | RINGARDAS NIGERIALTD RAW MATERIAL FOR MANUFACTURING 14-Apr-26 1,348.00 47412580| | (6 |DOMICILIARY ACCOUNTS 13-Apr-26 1,352.00 50,000.00
INDUSTRY
9 | FRANKENSTEININNOVATORS | RAW MATERIAL FOR MANUFACTURING 14-Apr26 134500 4788100 [ |7 |DOMICILIARY ACCOUNTS 13-Apr-26 1,344.00 200,000.00
LIMITED INDUSTRY
10 | FRANKENSTEININNOVATORS | IMPORTATION OF RAW NATERIALS T4-Apr26 135100 mondo| | |8 |OTHERS 13-Apr-26 1,377.35 319.60
LIMITED
11| OBAJANAAGRO-GACKS PP HOVMOPOLYVER HSV103 WAp25| 13000 gooor | | |°_|OTHERS 14-Apr26 | 133645 4,278.33
LIMITED Aor-
12 | OBAJANAAGRO-SACKS POLYPROPYLENE HOMOPOLYMER 14-Ap-26 135000 sagmsr| | O |OTHERS 14-Apr-26 1,336.45 40,964.52
LIMITED HLR102 11 |OTHERS 14-Apr-26 1,336.45 41,116.99
13| PB DJEBAHAND COY LTD RAW MATERIAL FOR MANUFACTURING 14-pr-26 134900 15,000.00
INDUSTRY 12 |OTHERS 14-Apr-26 1,336.45 66,964.49
14 | PARCO ENTERPRISES NIGERIA | MILLING WHEAT IN BULK 14-Apr26 134500 182,171.09
LIMITED 13 |OTHERS 14-Apr-26 1,361.45 146,425.99
15| PARCO ENTERPRISES NIGERIA | LATVIAN ANDIOR LITHUANIAN AND/OR 14-Apr-26 134500 31782891
LIMITED POLISH MILLING WHEAT WITH MINIMUM 14 |EXPORT PROCEEDS 14-Apr-26 1,340.00 47,000.00
PROTEIN OF 13,5 PERCENT IN BULK
16 | OBAJANAAGRO-SACKS POLYPROPYLENE HOMOPOLYMER 14-Apr-26 1,350.00 384,766.86 15 |DOMICILIARY ACCOUNTS 14-Apr-26 1,351.00 146,000.00
LIMITED HLR102
17| OBAJANAAGRO-SACKS POLYPROPYLENE GRADE UH450JAND / 14-Apr26 135000 1771757 | |16 |OTHERS 14-Apr-26 1,367.64 403.03
LIMITED ORGY
18 | NIGERIAPIPES LIVITED 24000 MT HOT ROLLED STEELPLATESIN | 14-Apr26 135500 20255400| | |17 |RETAIL REMITTANCES 14-Apr-26 |  1,384.43 2,291.68
COMMERCIAL QUALITY
19| FRANKENSTEIN INNOVATORS | RAW MATERIAL FOR MANUFACTURING 526 | 138500 oe0| | |18 |OTHERS 15-Apr-26 | 1.328.77 745.40
LIMITED INDUSTRY Aor-
20 | KEEPLEARNING LTD IMPORTATION OF RAW MATERIALS 15-Apr-26 134600 sooon]| | [0 |OTHERS 15-Apr-26 1,328.77 23,733.20
21 | SAROAGROSCIENCE LIMITED - | MANCOZEB WP, GLYPHOSATE 15-Apr-26 1,350.00 52,200.00 20 |OTHERS 15-Apr-26 1,328.77 33,625.59
95PCT TECHNICAL, SURFACTANT-
35PCT, AMMONIUM BICARBONATE, 21 |OTHERS 15-Apr-26 1,328.77 50,731.86
GLUFOSINATE AMMONIUM TECHNICAL
95PCT, SURFACTANT 22 |OTHERS 15-Apr-26 1,343.77 218,726.14
22 | ROYCHEM INDUSTRIES RAW MATERIAL FOR MANUFACTURING 15-Apr-26 134500 320,000.00
LIMITED INDUSTRY 23 |OTHERS 15-Apr-26 1,355.44 913.19
23 | ROYCHEM INDUSTRIES RAW MATERIAL FOR MANUFACTURING 15-Apr-26 134500 32000000
LIMITED INDUSTRY 24 |OTHERS 15-Apr-26 1,367.00 0.42
24 | TOTALENERGIES MARKETING | IMPORTATION OF RAW MATERIALS 14-Ap-26 134500 2,000,000.00
NIGERIA FLC GALES ACCOUNT X 25 |EXPORT PROCEEDS 15-Apr26 | 1,342.00 142,000.00
25 | TOTALENERGIES MARKETING | IMPORTATION OF RAW MATERIALS 14-pr-26 1355.00 181377.86
NIGERIA PLC SALES ACCOUNT 26 |DOMICILIARY ACCOUNTS 15-Apr-26 1,337.00 200,000.00
2 | TOTALENERGIES MARKETING | RAW MATERIAL FOR MANUFACTURING 14-Apr-26 135500 818.622.14 .
\ICERAPLE GALES ACGOUNT. | INDUSTRY 27 |EXPORT PROCEEDS 15-Apr-26 1,340.00 48,500.00
27 | PBDJEBAHAND COYLTD RAW MATERIAL FOR MANUFACTURING 16-Ap-26 134800 150000| | (28 |OTHERS 16-Apr-26 1330.72 35.984.47
INDUSTRY oo ~oT
28 | BMSINTLRES.LTD. RAWQ/IATERIAL FOR MANUFACTURING 16-Apr-26 1,348.00 18,229.60 29 |OTHERS 16-Apr-26 1,330.72 36,478.73
INDUSTRY
29 | BMSINTLRESLTD. RAW MATERIAL FOR MANUFACTURING 16-Ap-26 134800 %91040| | {30 |OTHERS 16-Apr-26 1,330.72 37,202.37
INDUSTRY
30 | AAVABRANDSLTD RAW MATERIAL FOR BEVERAGE 16-Apr-26 134500 5932341| | |31 |OTHERS 16-Apr-26 1,330.72 45,229.27
INDUSTRY
31 | AAVABRANDSLTD RAW MATERIAL FOR BEVERAGE 16-Apr-26 134500 5488813| | [32 |OTHERS 16-Apr-26 1,345.72 181,171.06
INDUSTRY.
32 | PARCO ENTERPRISES NIGERIA | LATVIAN AND/OR LITHUANIAN AND/OR 16-Apr-26 134000 115,908.42 33 |EXPORT PROCEEDS 16-Apr-26 1,333.00 190,000.00
LIMITED POLISH MILLING WHEAT WITH MINIMUM
PSO'?EIN OF 1(?5 PERCENT IN BULK v 34 |DOMICILIARY ACCOUNTS 16-Apr-26 1,334.00 349,661.00
3 :\MF&%Ag gATURAL RESAND | INDUSTRIALMACHINERY 16-Ap-26 134000 R72B%] | [ | DOMICILIARY ACCOUNTS 16-ADr26 133072 70436.92
3 | AFRICAN NATURALRESAND | INDUSTRIAL MATERIAL 16-Apr-26 134000 47623 | (35 |OTHERS 16-Apr-26 1 340,00 35.910.40
MINES LTD il ~10.
3 | AFRICANNATURALRESAND | INDUSTRIAL MATERIAL 16-Apr-26 134000 163%8| | |37 |OTHERS 17-Apr-26 133203 18.763.10
MINES LTD oo i
36 | AFRICANNATURALRESAND | INDUSTRIAL MATERIAL 16-Apr-26 1,340.00 13,267.73 38 |OTHERS 17-Apr-26 1,332.93 20,674.58
MINES LTD
37 | PBDJEBAHAND COYLTD RAW g/IATERIAL FOR MANUFACTURING 17-Apr-26 134800 2000000| | |39 |OTHERS 17-Apr-26 1,332.93 24,257.50
INDUSTRY
38| TOMBOINDUSTRIESLIMITED _| RAW MATERIAL 17-Apr-26 134500 15225000 | [40 |OTHERS 17-Apr-26 1,342.93 157,370.59
39 | SAROAGROSCIENCE LIMITED | MANCOZEB WP, GLYPHOSATE 17-Apr-26 134800 185,000.00
95PCT TECHNICAL, SURFACTANT- 41 |DOMICILIARY ACCOUNTS 17-Apr-26 1,321.83 29,825.94
35PCT, AMMONIUM BICARBONATE,
GLUFOSINATE AMMONIUM TECHNICAL 42 | DOMICILIARY ACCOUNTS 17-Apr-26 1,340.00 46,570.82
95PCT, SURFACTANT
40 | WEST AFRICAN CUBES OLEORESINS (FENUGREEK, CAPSICUM) 17-Apr-26 1,346.00 24371200 | |43 |EXPORT PROCEEDS 17-Apr-26 1,340.00 13,225.00
LIMITED
41| EAGLE INDUSTRIES INTL KERRYGOLD ADVANTAGE FFNIP 28% 17-Apr26 134400 15000000| | |44 |EXPORT PROCEEDS 17-Apr-26 1,335.00 1,078,600.00
CONCEPT LIMI 25KG IPR
42| PENTAGON PLASTIC RAW MATERIAL T7Ap26| 134600 s974500| | |4 |POMICILIARY ACCOUNTS 17-Apr26 | 133288 17,520.00
INDUSTRIES LIMITED Aor-
43 | AFRICANNATURALRESAND | INDUSTRIAL MACHINERY 17-Apr-26 134300 77| | | % |OTHERS 17-Apr-26 1,385.52 114.20
MINESLTD 47 |OTHERS 17-Apr-26 1,354.17 266.14
44 | AFRICAN NATURALRESAND | INDUSTRIAL MATERIAL 17-Apr-26 134300 9483500
MINES LTD 48 |CBN INTERVENTION 17-Apr-26 1,386.66 446,500.00
45 | AFRICANNATURALRESAND | INDUSTRIAL MACHINERY 17-Apr-26 134300 21751890
MINES LTD
46 | AFRICANNATURALRESAND | INDUSTRIAL MATERIAL 17-Apr-26 134300 112,897.46
MINES LTD TOTAL AMOUNT 4,809,469.64
47_| JGAWA STATE PILGRIMS WEL | BTAPTA 17-Apr-26 1,386.66 446,500.00
AVERAGE AMOUNT 100,197.28
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Convocation Party Trajedy Leaves Three
Dead In Bamidele Olumilua University

YAQOUB POPOOLA

Three people lost their lives af-
ter a stampede, which occurred
in a convocation party held in
Ikere -EKiti, involving students
of the state owned Bamidele
Olumilua University of Educa-
tion, Science and Technology,
Tkere-Ekiti (BOUESTI).

Confirming the incident the
EKkiti State Police Command
said two students of BOUESTI
and a staff member of a Pop-
ular Hotel in Ikere Ekiti were
among the victims .

A statement by the Public
Relations Officer of the Com-
mand, SP Sunday Abutu said
the bodies of the deceased have
been deposited in the morgue
for autopsy.

“The EKiti State Commis-
sioner of Police, CP Falade
Adegoroye Michael, has or-
dered a thorough investigation
into the incident that happened
at Tkere-EKiti, today being 19th
of April at about 0100hrs, 2026
that led to the death of a staff
of the hotel and two students
of Bamidele Olumiluwa Uni-
versity of Education, Science

and Technology, Ikere-Ek-
iti BOUESTI).

“A preliminary investiga-
tionrevealed that the students,
after their convocation on 18th
April, 2028, decided to move to
the hotel for a party. During the
party which lasted till the fol-
lowing day, two yet to be identi-
fied students had an argument
and began to fight.

“Others around decided to
run out of the hotel premises
and there was a stampede that
claimed the lives of the three
persons.

“The CP, while sympathiz-
ing with the relatives and
friends of the victims, calls for
calm, as no stone will be left
unturned concerning the un-
fortunate incident”.

Eyewitness accounts say
students were in high spirits
before the situation descend-
ed into chaos ,following a
disagreement among some at-
tendees.

The situation reportedly
spiraled out of control when
individuals allegedly began
wielding sharp objects, trigger-
ing panic among partygoers.

Desist From Premature Endorsement Of
Aspirants, Lagos APC Warns Party Officials

JOY ANIGBOGU
LAGOS

The Lagos State chapter of
the All Progressives Congress
(APC)has warned party officials
against premature endorsement
of aspirants.

A statement on Saturday
signed by the chairman of the
party, Pastor Cornelius Ojelabi,
noted that the conduct is wrong,
unacceptable, and a clear viola-
tion of the principles of internal
democracy, fairness, and due
process for which the party is
known.

The statement reads, “The at-
tention of the Lagos State Chair-
man of the All Progressives Con-
gress (APC) has been drawn to
the disturbing and unauthorised
actions of some Local Govern-
ment Chairmen who have taken
to publicly raising the hands of
certain aspirants to various elec-
tive offices and presenting them
asso-called consensus candidates
of the party.

“The party wishes to state un-

equivocally that such conduct is
wrong, unacceptable, and a clear
violation of the principles of in-
ternal democracy, fairness, and
due process for which our great
party is known. These actions
are capable of generating avoid-
able tension, fueling suspicion,
and causing needless division
within our ranks at a time when
unity and discipline remain par-
amount.

“For the avoidance of doubt,
the Lagos State APC hasn't is-
sued any guidelines, directives,
or timetable for the forthcoming
primaries. Consequently, any
attempt by any party official to
project or anoint any aspirant
as a consensus candidate is pre-
mature, misleading, and entirely
without the authorisation of the

party.

“The party hereby places all
officials on notice that, following
this warning, it won't hesitate to
impose appropriate disciplinary
sanctions on any person that
continues to engage in these
unauthorised and destabilizing
acts."

Customs Celebrates First Female Pilot For
Obtaining Commercial Multi-Engine Licence

ANDREW UTULU
LAGOS

The Nigeria Customs Service
(NCS) has celebrated Super-
intendent of Customs Nafisat
Balogun, following her achieve-
ment of obtaining a commercial
multi-engine pilot license in the
United States of America.

The ceremony, organised by
the Nigeria Customs Technical
Hangar Service, brought togeth-
er senior officers, management
staff, and colleagues to honour
her for breaking new ground in
the service.

Balogun’s feat marked a his-
toric milestone as she becomes
the first female pilot in the Nige-
ria Customs Service, afield previ-
ously dominated by men.

Speaking during the celebra-
tion, the Managing Director of
the Customs Technical Hangar
Service, retired Comptroller of
Customs, Captain Kuhi Mbaya,
described Balogun’s journey as
inspiring and transformative.

“Our officer, Nafisat Balogun,
has transitioned from being a
cabin attendant to a fully-fledged
commercial pilot. This is a great
achievement not only for her but
for the entire service,” he said.

Mbaya noted that her accom-
plishment sets a precedent and
reflects the evolving opportuni-
ties within the service.

“For the first time, we now
have a female pilot in the NCS.
She has set a record, and it is
important that we celebrate
and recognise this milestone,”
he added.
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AbdulRahman Abdulrazaq, Governor, Kwara State (left); Prof Nentanwe Yilwatda, National Chairman, All Progressives Congress
(APC) (second left); Vice President Kashim Shettima (middle); Babagana Zulum, Governor, Borno State (second right), and Dauda
Lawal, Governor, Zamfara State, during the wedding ceremony of children of Governor Zulum, held at the Maiduguri Central
Mosque, Maiduguri, Borno State, at the weekend.

N300bn LG Fund: Expect Protest Votes,

Osun Accord Party

GBENGA FATUROTI,
0S0GBO

sun State chapter of

Accord Party has lam-

pooned the All Progres-

sives Congress (APC)
for alleged unlawful hijacking of
local governments councils and
it'smonthly allocation warning,
that the party will be punished
for it actions and inactions at
August 15, 2026 governorship
poll in the state.

The party in a statement
issued and copy of which was
made available to newsmen in
Osogbo by its Chairman, Pastor
Victor Akande ,noted that Osun
State residents are laware of
the antics of the APC over the
matter.

"t is a public knowledge that
the Osun APC’s claim to the
council isnot rooted in any legal
basis but the deliberate manip-
ulation of federal institutions
and criminal collusion with the

Tells APC

United Bank of Africa (UBA)to
deny the people the benefit of
public fund.

"Contrary to thefarce of rein-
statement, the Court of Appeal
in two decisions given on Janu-
ary 13 and June 13, 2025 effective-
ly sealed the fate of the YES or
NO officials, and whatever the
APC maybe doing is unlawful,
which the law will definitely
catch up with them at a point.

"We emphasised that any ac-
cess of local governments fund
by the court-sacked APC officials
is a theft of public fund and al-
ready, legal steps has already
commenced in the court to bring
the compromised UBA officials
who aided the stealing of public
fund to account.

"The attempt by the APC
to deflate attentions from its
illegality and crude abuse of
public fund is watery and un-
reasonable. Badly graded roads
and motorcycles, which we see
as a bribe to security agencies,
most especially the Nigerian

Police, for aiding its illegality;
is an embarrassing insult to the
intelligence of Osun people.

"Contrary to the impression
that the Osun APC try to sell,
we have it on good authority
that the so called grant presided
over by the YES or NO officials
is actually not LG funds, but
RENEWED HOPE, which is a
special fund set aside from the
federation account for the pur-
pose of every Nigerians and not
apolitical tool.

"This clearly implies that the
APC has a lot of explanations
to make on how it used the over
N300 billion that accrued to the
local governments since the ille-
gal hijack of the money.

"The refusal to pay prima-
ry school teachers, healthcare
workers, local governments
workers and others their due
entitlement from the hijacked
fund is a brazen assault of the
rights of workers to earn living
and further highlights the Osun
APC's anti-workers tendency. If

the Osun APC excuse is that
documents are kept away from
it, where did it get the document
it is using to divert public funds
to private pockets and bribing
security agents for the purpose
of election.

"By law, public funds spent
outside appropriation is a
breach of the law, especially giv-
en the provisions of Section 7 of
the 1999 Constitution (as amend-
ed). Therefore, we maintain that
every kobo of public fund so far
accessed by the Osun APC is
unlawful, and lawful means to
recover what belong to the peo-
ple but was misappropriated is
already in play.

"Osun people, most especial-
ly local workers and those at
the grassroot, who the APC is
oppressing for no reason other
than political, will punish them
severely with their votes on Au-
gust 15, 2026. While Osun APC
may think it can break the re-
solve of the people through eco-
nomic strangulation. We want to
assure them that they have failed
as the people are more than de-
termined to stick with a govern-
ment that has delivered for them.

GBENGA FATUROTI,
0S0GBO

The All Progressives Congress
(APC)governorship candidate in
Osun State, Bola Oyebamiji, has
pledged that his administration
will integrate non-indigenes and
other interest groups into gover-
nance, if elected in the August
15 poll.

Oyebamiji made this known
duringa public engagement with
the members of the Arewa com-
munity in Ibokun, Obokun Local
Government Area of the stateon
Sunday.

He was represented at the
meeting by Hon. Olatunbosun
Oyintiloye, a former Special

Osun 2026: Oyebamiji Promises Non-

Indigenes Inclusive Governance

Adviser on Civic Engagement
toex-governor Gboyega Oyetola.

The APC candidate said his
administration will adopt a
structured approach to fostering
an inclusive and participatory
governance that accommodates
all segments of society.

“This framework will bridge
the gap between government and
the grassroots, ensuring that pub-
lic policiesreflect the direct needs
and input of the people.

"The administration will
bring all of them on board and
make them participate actively in
governance. They will give them

asense of belonging," he said.

Oyebamiji further assured
that the residents would be ac-
tively involved in both the policy
formulation and implementa-
tion.

He said such inclusiveness
would help harness the state’s
potential in line with the Sus-
tainable Development Goals
(SDGs) for the overall benefit of
the people.

He also assured that his
administration would sustain
people-oriented programmes
of the All Progressives Con-
gress by engaging with diverse

groups, including farmers’ asso-
ciations, trade unions, artisans,
and non-indigene communities,
making them key stakeholders
in governance.

Responding, the Seriki of the
Arewa community in Obokun
Local Government Area, Alhaji
Ayuba Abubakar, commended
Oyetolafor his consistent engage-
ment with the community.

Arewa also said the immedi-
ate pastadministration provided
support and successfully resolved
communal disputes through the
Office of Civic Engagement, pre-
venting potential crises.

2027: Crisis Brews In Nasarawa APC As Al-Makura
Disagrees With Sule's Preferred Candidate

MICHAEL DAVID,
LAFIA

As 2027 political activities gath-
erers momentum, the immedi-
ate-past Governor of Nasarawa
State ,Umaru Tanko Al-Maku-
ra, has revealed that he was not

consulted by the incumbent
Governor, Abdullahi Sule, before
he declared his preferred candi-
date for the 2027 governorship
election.

Al-Makura disclosed this
while speaking with Journalists
at the weekend in Lafia, the state
capital,

The former governor who is
the immediate past Senator rep-
resenting Nasarawa North Red
in the chamber, expressed con-
cern over recent political devel-
opments in the state, particularly
the issue of early endorsements
of Senator Aliyu Wadada who is
from the western zone

The former governor warned
Abdullahi Sule to tread with cau-
tion and avoid actions that could
violate the electoral guidelines
ahead of the APC primary.

According to him," The APC
is yet to commence the sale of
nomination and expression of
interest forms," stressing that
any endorsement at this stage
amounts to “jumping the gun”
before the formal process of pro-
ducing aspirants begins.
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Nigseria’s Leasin
26.5% Growth,

KINGSLEY IGHOMWENGHIAN
LAGOS

Amid the challenging operating
environment, aided by factorslike
therelative macroeconomicstabil-
ity that prevailed during the year;
increased investment by existing
and new market participants, in-
dicationsare thatmore businesses
in Nigeria are taking equipment
leasing as a cheaper and more Vi-
ablefinancingoptionfor accessing
critical business assets across key
sectorsof theeconomy;resultingto
significant growth in the nascent
industry;

Many companies across the
multiple sectors now rely on leas-
ingsuch heavy equipment, rather
than have them on their balance
sheets, allowing experts in those
fields own, operate and maintain
such assets, including motor vehi-
clesforafee.

leaving finance lease with 56% of
total transactions, as the industry
moves towards specialisation and
new productsarisingfrommarket
demand and the need.

To Mitigate Risk
Moresignificantly accordingto
the report, new leasing business
jumped 40.72% from N973.3 billion
n 2024 to N1.37 trillion, reflecting
the increasingreliance onleasing,
just as total leasing volume in the
last 10 years stood at N30.08 trillion.
A breakdown showed that the
oil and gas remains dominant,
accounting for 50.1% of total new
leases at N689 billion in 2025, due
to the appetite and demand for
leasing by players in the sector;
besides being the mainstay of the
economy, while transportation/
logistics also made a significant
showing, pooling 27% or N369.8
billion; followed from afar by 8.08%

Industry Records
its N6.54trn

the most participants, especially
with the surge in motor; heavy
vehicles and trucks leasing by lo-
gistics companies, accounting for
29.3% of lessorsengaged infinanc-
ing assets in the sector:

Other sectors, includinghealth-
care and education contributed
24.4%; oil and gas accounted for
14.6%; manufacturers followed
with 9.8% of lessors for distribu-
tion of goods and other products,
same as telecommunications; ag-
riculture, 7.3%; and government
4.9%.

Other factors responsible for
the growth recorded in the in-
dustry;, ELAN said, include the
sustained rise in asset costs, driv-
en largely by foreign exchange
fluctuations, thereby strengthen-
ing the appeal of leasing, as well
as creative product development
by industry players. Obviously;
the rise in asset cost means more
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Sheriff Oborevwori, Governor, Delta State (left); Vice President Kashim Shettima (

1 P, '
second left); Tony Elumelu,

Chairman, UBA Group and founder/Chairman, Heirs Holdings (second right); and his wife, Awele, during the burial
ceremony of Tony Elumelu’s father-in-law, Sir Israel Chinwuba Ogbue, held at Onicha-Olona, AniochaNorth
Local Government Area, Delta State, at the weekend.
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above N50 billion; 21.9% record-
ed N10- N50 billion transactions;
29.3% achieved N1 - N10 billion;
and 41.5% recorded below N1

by banks because of their fund-
ing capacity The top 20 leading
playersaccount for about 90% of
the total lease portfolio.”

al bank lending.

“Leasing is also expected to
expand beyond its traditional
strongholds into new sectors

According to a report by the  contributionor N110.5billionfrom  money is required to finance the  billion. This shows that the ma- The industry outlook, the re-  and market segments, creating
Equipment Leasing Association  telecommunications. Others, en-  samelevel of assetsbeforethefloat-  jority of lessors are focusingon  port added, “Remains positive,  opportunities for diversification
of Nigeria (ELAN), the industry  compassing Healthcare and Edu-  ing of the naira in mid-year 2023, MSMESs across all sectors due,  supportedby growingdemandfor — and sustained growth. This shift
recorded 26.5% growth, withasset ~ cation accounted for 7.3% or N100  and invariably contributingtothe ~ basically; to the capacity of the  assetfinancingacrossboth public ~ will be driven largely by the de-
financing activity closingat N6.54  billion. increaseintheleasevolumefigure.  lessors to undertake big-ticket — and private sectors, persistent fi- ~ velopment of tailored leasing
trillion, from previous year’s N5.16 Sectoral distribution by mar- A further breakdown of the leases, in terms of fundingand nancing gaps intheeconomy;and  solutions that address the specif-
trillion. The market share of op- ket participants revealed that the =~ datashowedthat“7.3% of lessors ~ expertise requirements. The increasing recognition of leasing  icneeds of different industries,”
erating leasing jumped to 44%, transport and logistics recorded  havealeaseportfoliofortheyear  high-end segment is dominated — asaviablealternativetotradition-  the reported stressed.
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TITILOPE JOSEPH SERAP Asks Tinubu To Withdraw NBC’s Directive Targeting Broadcasters
HACOS The request followed the no- “The blanket prohibition im- “Journalistsareentitledtoex-  freedom of expressionandedito-  dards.
The Socio-Economic Rights and  ticeissued tobroadcastersbythe  posed by Section 1.10.3 of the Ni-  press their opinions as a matter  rial independence. “These provisions of the
Accountability Project (SERAP)  NBC on April 17, 2026, alleginga  geria Broadcasting Code, which  of professional standard, includ- “Ahead of the 2027 general  Broadcasting Codearenotformu-
has called on President Bola riseinbreachesof the6thEdition  prohibits presenters from ex- ing commentary and analytical  elections, the NBC’'s Formal No-  lated with sufficient precision to
Tinubu to instruct the Minister  of theNigeriaBroadcastingCode  pressingopinions. Thisamounts  expression, which lie at the very  ticeundermines Nigerians’dem-  enable individuals regulate their
of Informationand National Ori-  in ‘news, current affairs,and po-  to prior restraint that impermis-  core of journalistic practiceand  ocratic rights to receive diverse  conduct. The imposition of ad-
entation, MohammedIdrisMala-  litical programming’,and threat-  siblyexcludescommentaryanal- — democratic discourse. information, hear competing ministrative sanctions without
gi,alongwiththe National Broad-  eningthat it would ‘enforcestrict  ysis, and value judgments—the “The NBC’s claim of a ‘crisis  political viewpoints, and engage  adequate procedural safeguards
casting Commission (NBC), to  complianceand imposesanctions  coreof journalismanddemocrat-  of anchor and presenter profes-  inopen debate. raises fair hearing concerns.
withdraw a controversial formal  for Class B breaches.’ icdiscourse. sionalism’ as justification for “Ratherthan curbingmisuse, “The NBC’s enforcement
notice’ issued recently In the letter dated April 18, “Section 1.10.3 amounts to  restrictive measures is legally  such measuresrisk entrenching  posture transforms regulato-

According to SERAP, the 2026, and signed by SERAP dep- a form of prior censorship or insufficient and cannot be aper-  self-censorship,limitingscrutiny — ry oversight into a regime of
directive which warns broad- utydirector KolawoleOluwadare, restraint. Such a blanket restricc  missible ground of derogation  of politicalactors,and weakening indirect censorship. While the
cast stations and presenters of  theorganisationsaid: “theNBC’s  tion fails the legal tests of legali-  fromfreedomof expression.Any  the media’s essential role in en-  regulation of misinformation
possible sanctions is unlawful — noticerepresentsadangerousat-  ty necessity and proportionality — limitation on the rights must be  suringtransparent,accountable, may constitute a legitimate aim,
and based on unclear and unjus-  tempttoimposepriorcensorship  required inademocraticsociety ~— reasonably justifiable inademo-  and credible elections. the prohibition on presenters
tifiable reasons. These include  onthemedia and suppresslegiti- “The NBC’s reliance on mul-  cratic society: “The use by the NBC of sec-  expressing ‘personal opinion as
concerns over the expression of  mate journalistic expression. tiple vague provisions of the “Vague and unsubstantiated  tions 3.3.1(b), 3.4.1(b), 5.3.3(b), fact’isframed in vagueand overly
personal opinions, alleged intim- “The Nigerian constitution = Broadcasting Code to classify a  claims of declining professional-  3.1.1, 3.11.1(a), 5.4.1(f), 3.11.1(b),  broad terms that fail the require-
idation orbullyingof guests,and  and international human rights ~ wide range of presenter conduct  ism do not meet this threshold.  and 5.5.1(b) of the Broadcasting  ment of legal certainty
failure to remain neutral. law protectboththeabsoluteright ~ as ‘Class B breaches’ attracting  Under the Nigerian constitution =~ Code to classify a wide range “The Nigerian constitution

SERAP urged him to direct toholdopinionsandthequalified sanctions is contrary to the Ni-  and international human rights  of presenter conduct—includ-  and international human rights
the Minister of Informationand  righttoexpressideasof allkinds.  gerian Constitution and interna-  law; restrictions must pursuea  ing the expression of opinion, law protect not only factual re-
the NBC to immediately abstain ~ Journalistic opinion is protected  tional human rights law: legitimate aim and be necessary  alleged intimidation of guests, porting but also opinions and
from imposing prior censorship  expression. “Section 39 of the Nigerian and proportionate. or denial of ‘fair hearing—asa  value judgments, which are not
onbroadcast stations and Nigeri- “Value judgments are not constitution, article 9 of the Afri- “TheNBC’srelianceonanun-  Class B breach attracting sanc-  susceptible to proof.
anjournalists including present-  susceptible of proof and enjoy  can Charter on Human and Peo-  defined and subjective standard  tions is unconstitutional and “The absence of clear defini-
ers and to allow them to freely  heightened protection. Journal-  ples’ Rights and article 19 of the  of ‘professionalism’ introduces  unlawful. tions distinguishing fact from
carry out their constitutional re-  ismnecessarily includesanalysis  International Covenant on Civil ~ vagueness and opens the door to “While certain aims such as  opinion renders the provision
sponsibilities and exercise their ~ and commentary” and Political Rights guarantee  arbitrary enforcement. preventing harassment or en- prone to arbitrary application,
findamental human rights. The letter also read in part:  the right to receive and impart “While the prohibition of suring fairness in broadcasting  thereby creating a chilling effect

SERAP also urged him to  “We would be grateful if therec-  ideas and information without = misuse of broadcast platforms  maybelegitimate, theprovisions  onlegitimate journalisticexpres-
“direct the NBC to urgently pre-  ommended measures are taken  interference.’ by political actors is a legitimate  asinvoked bytheNBCarevague, sionand debate.
pare amendments to the unlaw-  within 48 hours of the receipt “Therighttoimpartideasnec-  concern, itdoesnotjustifysweep-  overbroad, and susceptible to ar- “Although the prevention of
ful sections of the Broadcasting  and/or publication of thisletter.  essarily includes opinions, com-  ingorrepressiveregulatorymea-  bitrary interpretation. harassment in broadcasting is a
CoderelieduponbytheNBC,and  If we have not heard from your — mentary,and analysis. Ablanket  suresthat infringe onfundamen- “The threat of sanctions for legitimate regulatory objective,
to ensure that these provisions government and the NBC by prohibition on the expressionof  tal human rights. broadly defined conduct creates  theprovisionsof the NBC'snotice
comply fully with the Nigerian  then, SERAP shall take all ap-  ‘personal opinions by anchors ‘Addressing any alleged mis-  achillingeffectonjournalistsand  prohibiting ‘bullying or intimida-
constitution 1999 [as amended]  propriatelegal actionstocompel — and presenters’ amounts to an  use must be grounded in lawful,  broadcasters, thereby undermin-  tion’ lack clear and objective cri-
and the country’s international ~ compliance with our request in ~ impermissible restrictiontothis  precise, necessary, and propor-  ingconstitutionalguaranteesand  teria, and fail the requirement of
human rights obligations.” the public interest. right. tionate responses that respect internationalhumanrightsstan-  precision and foreseeability:
INNOCENT OWEH SSANU Rejects 30% Increase On Allowances For Members N insesion effims i

of universitiesacrossthecountry  incorporating a consolidated the National Secretariat, Abuja, concluded, particularly through  mittee of NASU and SSANU on
The Senior Staff Association of Ibrahim threatened thatmem-  university academic staff salary  to deliberate on developments the circulation of aletter suggest-  the final ultimatum given to the
Nigerian Universities (SSANU)  bers of SSANU are beingmobil- (CONUASS) and an enhanced surrounding the ongoing renego-  ing approval of a 30% increase  Federal Government from 1st to
has rejected a purported circular  ised to down tools, if the Federal =~ Consolidated Academic Tools Al-  tiation processbetweentheuniver-  on allowances, when discussions  30th April, 2026 to conclude the re-
alleging that the Federal Govern-  Governmentfailedtoconcludeon-  lowance (CATA). sity-based unions and the Federal ~ are still in progress and no final  negotiation process and sign their
ment has approved anincreasein  going renegotiation of the agree- Beyonditsstruggleforasimilar ~ Government. agreement hasbeensigned bythe  respective agreements.
allowances for itsmembers,tothe  ment on or before April 30. increment, SSANU hasrepeatedly “After extensive deliberations,  parties. “Should the Federal Gov-
tune of 30 percent. Recall that the Federal Gov-  criticised government officialsof ~ NEC resolved as follows: reaf- “NECmaintainedthat SSANU  ernment fail to conclude the

The purported increment ernmentand the Academic Staff  deliberate delays in payment of  firmed that the renegotiation pro-  will not accept any outcome that ~ renegotiation process and sign
prompted an emergency meeting  Union of Universities (ASUU)  monthly salaries to members. cesswiththe Federal Government  falls below the negotiated under-  the agreements within the stat-
attheSSANUsecretariatinAbuja,  recently signed a landmark, rene- “TheNational ExecutiveCoun- s still ongoing and hasnot been  standing reached in the course  ed period, SSANU will have no
whereits National President,Com-  gotiated agreement on January  cil (NEC) of the Senior Staff As-  concluded. of the renegotiation process, and  alternative but to, along with
rade Mohammed Haruna Ihra- 14,2026, approvinga40% increase  sociation of Nigerian Universities “NEC expressed serious con-  insists that fairness, due process, NASU, commence an indefinite,
him, decried the level of injustice  in the remuneration of academic  (SSANU) held a Special Meeting  cern over attempts in the public  and collective bargaining princi- comprehensive, and total indus-
meted out on non-academic staff ~ staff in federal universities and  on Saturday; 18th April, 2026, at  domain to portray the processas  plesmust be respected. trial action.”
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2027: Total Shutdown
As Enugu West Zone
Endorses Tinubu, Mbah

The people of Enugu West Sena-
torial District have endorsed Pres-
ident Bola Ahmed Tinubuand the
governorof Enugu State, Dr: Peter
Mbah, for a second term in office,
citing their policies, projects, pro-
grammes, and interventions that
have positively impacted the na-
tion, South East,and Enugu State
in particular.

To make good on the endorse-
ments, the people, who swarmed
the Awgu Local Government sec-
retariat field in their thousands
on Saturday, also presented a
cheque for the sum of N100 mil-
lion to Dr. Mbah for the purchase
of his nomination form, vowing
todefend their position with their
last vote.

This was even as former Pres-
ident of the Senate, Senator Ken
Nnamani, dismissed promises by
some gubernatorial and presiden-
tial aspirants to do just one term,
sayingthey werenot beingsincere
with Nigerians.

Conducting the endorsement

process, the lawmaker represent-
ing Enugu West Senatorial Zone,
Senator Osita Ngwu, said their
decision was based on conviction
informed by evident results rath-
er than sheer politics.

“Today; we can see the best
Command and Control Centre
to help improve our security in
Enugu. Wehave Smart Schoolsin
every one of our wards. We have
seen Type2 Healthcare Centres.
We have seen roads.

“Beforenow; if you were going
to Aguobu Owa through 9th Mile,
it would seem like a journey of no
return. Butnow; it takes youonly a
fewminutes. It is the handiwork of
Governor Peter Mbah. These are
not promises; these are realities;
these aredividends of democracy:
This is what happens when lead-
ership is bold. No weakness, no
excuse, no apologies. Just results.

‘At the national level, we have
seen the transformational effects
of thepresident. Weare benefiting
hereinthe South Eastand Enugu

L i S {4 i 1 | i il ]
Joseph Orji, former military Administrator, Gombe State (left); Rear Admiral Allison Madueke (rtd), former Chief of the Naval Staff (second left); Senator
Ken Nnamani, former President of the Senate (third left); Peter Mbah, Governor, Enugu State (middle); Uchenna Ugwu, Speaker, Enugu State House

of Assembly (third right); Martin Chukwunweike, Chairman, All Progressives Congress, Enugu State (second right), and Senator OsitaNgwu, senator
representing Enugu West Senatorial District, during amega second term endorsement rally for President Bola Tinubu and Governor Mbah held at
Awgu, Enugu State, at the weekend.

State in particular: We thank our
governor, who was bold and did
not delay to connect us to the cen-
tre,” Ngwu asserted.

Speaking, former Chief of the
Naval Staff/Military Governor of
Old Anambra State, Rear Admiral
Allison Madueke (rtd.), and for-
mer Military Administrator of
Gombe State, Group Capt. Joseph
Orji(rtd.), said they totally aligned
with the sentiments expressed by
their people in supporting Tinu-
bu’s and Mbah'’s re-election.

“Thetestimonies today areac-

curate. The people have spoken.
All we want to do is to ask you to
go back and do more,” Madueke
stated.

Also speaking, Senator Ken
Nnamani and the Deputy Na-
tional Chairman (South) of the
AllProgressives Congress (APC),
Dr. Ben Nwoye, urged the people
to be wary of those who promise
todooneterm, insistingthey were
not promise keepers.

“They will not keep to such
promises. Some people tell lies
with confidence. You should be

careful. As for Enugu State, you
have waited for four years, with
another four years remaining.
But any other candidate apart
from Mbah does not guarantee
Enugu West’s turn by 2031. Be-
sides, currently on the stage, we
have someone with integrity and
performance. Even among his
colleague governors, he is highly
rated. And heisready to continue
to perform,” Nnamani added.
Addressing the mammoth
crowd, anobviously elated Gover-
nor Mbah commended the people

for always standing up for truth
and justice like their forebears.

“This rally is of epic propor-
tions. Nothing prepared me for
this. You have also become stan-
dard bearers for equity; justice,
fairness, and unity You are also
showing that you are not light-
headed; that you are strategic,”
he stated.

Mbah went on to enumerate
his and Tinubu’s projects, pro-
grammes, and policies that were
turningthefortunesof the people
for good.

TOR VANDE-ACKA
MAKURDI

Hyacinth Alia, governor of Benue
State, has called on the Joint
Admissions and Matriculation
Board (JAMB) to reschedule the
Unified Tertiary Matriculation
Examination (UTME) for eight
candidates who were abducted
last Wednesday:

Alia Asks JAMB To Reschedule Exam For 8 Kidnapped Candidates

The victims were kidnapped
along the Makurdi-Otukpo road
in Benue State.

On Sunday; troops of the Nige-
rian Army rescued the remain-
ing victims in a forest located in
Okere ward, Ohimini Local Gov-
ernment Area.

Speaking at the Government

House in Makurdi, Alia said 15
people were abducted during the
incident, with two managing to
escape earlier:

According to reports, the gov-
ernor confirmed that theremain-
ingvictims werefreed intheearly
hours of Sunday.

“Many of the students were

travelling to Otukpo. Seven were
regular passengers, and 15 were
kidnapped thatfateful day One of
the victims escaped, and another
one escaped the following day;”
Alia said.

“Today; all the remaining 13
kidnapped victims were rescued
by the security agents with the

cooperation of the communities.

“I call on JAMB to look into
the case of the eight young stu-
dents and reschedule dates for
them towrite their examination.”

Earlier; the Benue State Police
Command had stated that the
abducted passengers were not
UTME candidates, describing

suchreportsas “misinformation
and incorrect.”

Similarly, JAMB, through its
spokesperson Fabian Benjamin,
said the travellers were actually
returning from Makurdi after
participatinginan ongoing police
recruitment exercise at the time
of the incident.

+<CONTINUED FROM P1

The ministry clarified that

FG Denies ‘Hidden Spending’ Claims, Says W/Bank Report Misread

deductions by the Federation local governments. tained in the World Bankreport.  ernment by approximately 0.4  anda current account surplus. and deepen reforms to translate
Account Allocation Committee It stressed that such transfers, It pointed to reforms intro-  percent of Gross Domestic Prod- It further highlighted im- macroeconomic stability into in-
(FAAC), which have comeunder  particularlyrefundstosubnation-  duced in early 2026, includinga  uct annually provements in debt metrics, clusive growth.

scrutiny, arelegitimateandform  al governments,shouldnotbein-  new Executive Order aimed at Beyond the controversy, the includingadecline in the debt-to- The ministry reaffirmed the
part of established fiscal opera-  terpreted asleakages or missing  safeguarding the remittance of — ministry emphasised that the =~ GDPratio—thefirstrecordedin  Federal Government’s commit-
tions. funds, but as lawful financial ob-  petroleum revenues, asevidence  broader conclusions of the World  overadecade—attributingthese  ment to fiscal transparency, im-

Thesedeductions,itexplained, ligations and allocations within  that the government is address-  Bank report present amore posi- ~ gainstoongoingmacroeconomic  proved revenuemobilisation, and
coverstatutory transfers, savings  the federation’s revenue-sharing  ing concerns around revenue tiveoutlookfor Nigeria’seconomy  reforms. efficient public spending, while
and investments, securityrelated  structure. deductions. Itnoted that economic growth “The World Bank does not  urging the media and stakehold-
expenditures, cost-of-collection The ministry also accused According to the statement,  isbecoming more diversified,in-  concludethat Nigeria'sfiscalsys-  ers to avoid what it described as
charges, refunds to Ministries, somecommentatorsof selective- these measures are expected flation is easing due to policy in-  tem is collapsing or that reforms ~ distorted interpretations that
Departments and Agencies lyrelyingonoutdateddatawhile to enhance transparency and terventions,andthecountry’sex- have failed,” the statement said,  could undermine public confi-
(MDAs), as well as transfersand ~ ignoring recent reforms and increase revenues available for ~ ternal positionhasstrengthened, adding that the report instead dence in the country’s reform
interventionsbenefitingstateand ~ forward-looking projections con-  distribution to all tiers of gov-  supported by improved reserves  underscores the need to sustain ~ agenda.

4+ CONTINUED FROM P1 Stab]hty and ensunng that in-
reeymaiimenaeenmen 11f12tION Surge Reverses Galns, Puts CBN Policy To Test b and ensuing tat v
disinflation trend. Analystssay thelatestfigures  tionary trends. creased import costs. anchored.

The increase, though modest ~ reinforce the likelihood that the Coreinflation, which excludes One of themostvisibledrivers While the month-on-month Maintaining policy discipline
at38basis points, issignificantfor ~ MPC will adopt a “wait-and-see”  volatileagricultural produceand  of the Marchinflationsurgewas food inflation rate moderated may also be necessary to protect
policymakersbecauseitsignalsa  approach, prioritising inflation ~ energy prices, rose to 16.21 per-  thesharpincreaseintransporta-  slightly to 4.17 percent from 469  the stability of the naira and sus-
resurgence of price pressuresat  control and the anchoring of ex-  cent year-on-year; up from 1588  tion costs. percent, the sustained upward  tain investor confidence, particu-
atime when marketshad begun  pectations over growth-support-  percent in February Transport prices rose 40 per-  movement in the annual figure  larlyamidglobal market volatility:
anticipatingpossibleinterestrate  ive monetary easing. On a monthly basis, the core  cent month-on-month, reversing  suggests that food prices remain
cuts. The renewed inflation pres- indexsurgedto4.03percent,com- the 0.3 percent decline recorded  akey inflation driver. Balanding Inflation And Growth

More concerning for the suresarepartlylinkedtoexternal — pared with 0.89 percentrecorded  in February. For the CBN, food inflation The challenge for the CBN
CBNisthesharpriseinmonth-  geopolitical developments, particc  in the previous month, indicat- The increase reflects higher carries significant economic now lies in balancing inflation
ly inflation, which surged to  ularlytheongoingtensionsinthe  ing broad-based price increases  energy pricesandrisinglogistics and social implications, given control with the need to support
4.18 percent month-on-month, MiddleEastthathavedrivenglob-  acrossseveralcomponentsof the  costs, which have ripple effects  its strong impact on household  economic growth.
more than double the 2.01 per-  al crude oil prices higher: consumer basket. throughout the economy; particc  purchasing power and living Prolonged tight monetary
centrecorded in February The Higher oil pricestranslate into The NBS report highlighted  ularly on food distribution and  standards. conditions can weigh on credit
spike indicates strong short-  rising domestic fuel costs and  significant priceincreasesinsec-  retail prices. expansion and private sector ac-
term price pressures building  transportation expenses, which  tors such as housing, electricity; For the MPC, transportation ~ Monetary Policy Outiook tivity However, easing too early
within the economy. quickly feed into consumer pric-  gas,restaurantsandaccommoda-  costs are closely monitored be- With inflation once again couldriskreignitinginflationary

es across multiple sectors of the  tion services, personal care,and  cause they often act as a trans-  edging upward, expectations of  pressures and undermining the
Policy DilemmaFor TheMPC economy. other services. mission channel through which ~ imminent monetary easing are  progress achieved over the past

Formembers of the MPC, the For the CBN, such imported Formonetary authorities,ris-  fuel priceincreasesspreadacross  likely to be pushed further into  year
March inflationdatacomplicates  inflationary pressurescomplicate  ing core inflation is particularly — the broader price system. the future. For policymakers, the March
the monetary policy outlook. domestic monetary manage- concerning because it signals Economists note that the inflation data servesasaremind-

In recent months, declining  ment, as they originate outside  structural and persistent infla-  FoodInflation Adds ToPolicyConcems ~ CBN’srecent policy tightening  erthat Nigeria’sdisinflation jour-
inflation had strengthened the  the control of local policymak-  tionary pressures, rather than Food inflation also rose for  cyclehasplayedaroleinstabi- ney remains fragile and highly
argument for gradual easing of  ersbut have significantdomestic ~ temporary shocks. the second consecutive month, lising price pressures, but the  sensitive to external shocks.
the tight monetary stance adopt-  consequences. Such trends tend to influence  climbingto14.31 percentyearon-  latest inflation figures suggest Until clearer evidence emerg-
ed to combat soaring prices. inflation expectations and can  year from 12.12 percentrecorded  thefightagainst inflationisfar  es that price pressures are sus-

However, the renewed up-  Corelnflation SignalsUnderlying make price stability harder to  in February from over. tainably moderating, the MPC is
tick suggests that inflation risks  Pressure achieve if not addressed prompt- The rise reflects a combina- The MPC is therefore expect-  likelytokeepinterestrateselevat-
remain elevated, forcing policy- Beyondenergy-relatedshocks, 1y tion of higher agricultural input  edtomaintainitscautiousstance  ed,reinforcingthe CBN’s commit-
makers to reconsider the timing  the March data also points to costs, reduced farm output due  in upcoming meetings, focusing  ment to restoring price stability
of any rate cuts. strengthening underlying infla-  Transport CostsReigniteInflation to dry season conditions, and in-  on preserving macroeconomic  in Africa’s largest economy:
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The Corps Commander of the
Osun Amotekun Corps, High
Chief Adekunle Isaac Omoye-
le, has affirmed that the secu-
rity outfit is fully operational
and firmly grounded in the
law establishing it, declaring
itsreadiness to confront inse-
curity across the state.

Speaking to journalists
in Osogbo, Dr. Omoyele ad-
dressed concerns surround-
ing internal challenges that
affected the corps in the past
year.

He clarified that all issues
have been amicably resolved,
emphasising that the organi-
sation remains intact, stable,

Amotekun Corps Now Fully
Operational In Osun — Commander

and focused on its mandate.

“Osun Amotekun is backed
by the law that established it,
and we are fully ready to con-
front insecurity. The misun-
derstandings we experienced
have been resolved. There is
no hindrance to our opera-
tions,” he stated.

Using a relatable analogy,
the Corps Commander ex-
plained that disagreements
are a natural part of human
relationships.

“There’s no way two broth-
ers won’t have disagreements.
Even friends have confronta-
tions, but they resolve them.

What we had was a minor
misunderstanding, and it has
been settled. Everything is
now normal, and we are car-
rying out our duties lawfully
and without interruption,” he
added.

Dr. Omoyele further noted
that recent security challeng-
es in neighbouring states, par-
ticularly attacks by bandits,
have served as a wake-up call
for the corps.

According to him, the in-
cidents have prompted Osun
Amotekun to reinforce its pre-
paredness and strengthen its
operational strategies against

any potential threats.

He also called on residents
of Osun State to remain vigi-
lant and proactive in support-
ing security efforts.

“We urge citizens to stay
security conscious and to look
out for one another. Commu-
nity cooperation is vital in
maintaining peace and safe-
ty,” he said.

The Osun Amotekun Corps
reaffirmed its commitment to
safeguarding lives and prop-
erty, assuring residents of
its continued dedication to
maintaining law and order
throughout the state.

N64M Contract Suit: Lagos Bizman Petitions NJC, Body Of
Benchers Over Alleged Miscarriage Of Justice

EJIKEME OMENAZU
LAGOS

A Lagos businessman, Sir
Emeka Donatus Okorie, has
urged the Supreme Court
to review its judgment on a
case involving his company,
alleging miscarriage of jus-
tice by the apex court over
its ruling on a N64 million
contract deal.

Okorie, Managing Direc-

tor of Owigs and Obigs, ina
statement made available to
journalists at the weekend,
while urging the Supreme
Court to revisit the judg-
ment, also petitioned the
National Judicial Coun-
cil (NJC) and the Body of
Benchers to prevail on the
apex court to have a rethink
on the matter.

Okorie alleged that the
apex court ruling on the
case with Ref No. SC/

CV/709/2020 on May 24,
2024 was a miscarriage of
justice.

According to the state-
ment, “That judgment, ac-
cording to court documents
and sworn admissions may
constitute one of the most
brazen judicial manipula-
tions in the nation’s com-
mercial history.”

OKkorie, in his petition,
stated that the alleged ac-
tions of judicial officers

raised concerns about im-
plications for trade and ju-
dicial credibility.

The petition was copied
the Minister of Justice;
Minister of Trade and In-
vestment; Nigeria Chamber
of Commerce; Nigerian Bar
Association; Department of
State Service (DSS); Central
Bank of Nigeria (CBN); NA-
CCIMA, Attorney General
of the Federation, among
others.

Police Arrest Suspected Female Drug

Baron, Three Othes In Delta

Hard drugs recovered from the suspected drug dealers.

ANDREW UTULU
LAGOS

The operatives of the Del-
ta State Police Command
have disclosed they record-
ed major breakthroughs
in the ongoing operations
against criminals, foiling a
kidnap plot and disrupting
drug networks through co-
ordinated raids.

The command said that op-
eratives arrested a suspected
female drug baron and recov-
ered large quantities of hard
drugs.

Bright Edafe, Police Pub-
lic Relations Officer (PPRO),
Delta State Police Command,
confirmed the arrest.

Edafe, a Superintendent of
Police (SP), said at about 10.23
pm. on April 15,2026, the an-
ti-crime patrol operatives of
Orerokpe division raided a
drug hideout in Ugholo Com-
munity.

Hesaid a 33-year-old female
was arrested during the raid.

He added that the oper-
atives recovered exhibits
which includes two large bags
of weeds suspected to be Ca-
nadian loud, 300 small cans of

substances also suspected to
be Canadian Loud, 30 bottles
of CSC codeine, 10 sachets of
tramadol, 2 sachets of ‘Super
Royal’ (Redboy), 12 sachets of
Swinol, 12 pieces of molly
drugs and 400 empty distri-
bution cans.

The suspect, according to
him, is in the custody, while
investigation is ongoing.

In another operation, the
PPRO said at about 11.45 a.m.
on April 16, 2026; operatives
of the state Anti-Cult Unit
(SACU) raided drug spots in
Abraka, and arrested three
suspects.

He said that during the
raid, large quantities of weed
suspected to be Indian hemp,
and other illicit drugs were
recovered.

Suspects, according to him,
are in custody, while investiga-
tion was ongoing.

The Commissioner of Po-
lice, Delta State Command,
CP Yemi Oyeniyi, has com-
mended the operatives and
reaffirmed the xommand’s
resolve to sustain the oper-
ations, urging the public to
continue to support the Po-
lice with credible informa-
tion.

Alleged Forgery: Lawyer Accuses Lagos
Attorney-General Of Withholding Evidence

TITILOPE JOSEPH
LAGOS

A lawyer, Ademola Owolabi,
has accused the Lagos State
Attorney-General and Com-
missioner for Justice, Lawal
Pedro (SAN), of withholding
key documents in an ongoing
forgery case despite, according
to him, having access to the
materials.

Owolabi made the claim
while urging Justice Sherifat
Sonaike of the Lagos State
High Court in Igbosere to com-
pel the prosecution to incorpo-
rate the disputed documents
into its Proof of Evidence.

He is currently standing
trial alongside Adebayo Ake-
juand Alex Ochonogor;, follow-
ing charges filed by the Lagos
State Government bordering
on alleged forgery of land doc-
uments and the demolition of
a property in LekKi.

All defendants have pleaded
not guilty and were previously
granted bail.

In a motion before the
court, Owolabi is seeking an
order directing the prosecu-
tion to update and expand its

Proof of Evidence.

He is also asking the court
to treat the Additional Proof
of Evidence filed on February
2, 2026, as part of the com-
plainant’s case, and to man-
date the inclusion of further
materials he says were already
available.

The application, brought
under Section 251 of the Ad-
ministration of Criminal Jus-
tice Law, 2015, alleges that the
prosecution failed to disclose
several relevant documents.

According to Owolabi, the
prosecution had informed the
court on June 16, 2025, that it
received an additional police
investigation report but did
not file same. He also claimed
that other key documents—
including police reports, peti-
tions from the nominal com-
plainant, and statements from
the Force Criminal Investiga-
tion Department—were not
included in the prosecution’s
filings.

He argued that these mate-
rials should either be present-
ed by the prosecution as part
of itsevidence or adopted from
documents already filed by the
defence.

Woman Alleges Threat To Life By

IPOB/ESN

BOLU-OLU ESHO

A T7-year-old widow, Mrs. Be-
atrice Iwuoha, has raised the
alarm over alleged threat to her
life by the proscribed Indigenous
People of Biafra/Eastern Securi-
ty Network(IPOB/ESN).

Shealsoalleged that therehad
been attempt to kill her and her
son, Kenneth, by the same group,
which had placed abounty on the
son.

Narrating her ordeal, Mrs.
Iwuoha said six members of the
proscribed group, in a Toyota Si-
enna, stormed her residence at
No. 3, Ikonne Road, Aba, armed
with AK-47 riffles.

She said the men, dressed in
black clothes, attempted to force-
fully gain entry into her com-
pound but for the electrified iron
guard on the perimeter fence.

According to her, when it be-
came impossible for the assail-
ants to gain entry; they began to
shoot at the gate while some of
them shot into the air; an act she
said lasted for about 30 minutes
without any resistance from the
law enforcement agents.

Mrs. Iwuoha said when the
terrorists had gone, she went to
report the incident at the An-
ti-Terrorist Division at the Area
Command Headquarters, urging
the Police to carry out investiga-
tion, routine and regular patrol
around her residence for protec-
tion, which was never done by
the Police.

Speaking with Daily Inde-
pendent on Friday; April 17, 2026,
Mrs. Iwuoha revealed that trou-
ble started when some members
of the terrorist group came to
her son's residence on February
19, 2021 to forcefully recruit him,
Kenneth Ndubusi Iwuoha, into
their group.

She said, "Kenneth is my first
son among my four surviving
children after Ilost two to illness.

"Due to his refusal to join the
terrorist group, the group came
back on April 15,2021, led by Com-
mander Ifeanyi Eze Okorienta,
also known as Gentle De Yahoo,
to kill him but he was lucky to
escape from them.

"He sustained serious injuries
while escaping which took him
one week to recover in the hos-
pital at Princess Mary Hospital,
Aba, Abia State, where he was
treated.

"His home was set ablaze.
Even after the King of the Com-
munity;, His Royal highness Eze
Samuel A. Ogbonna, OLA 1 of
Umuola Okpulor Autonomous
Community tried to intervene.

"Unfortunately, some of his
friends, who had joined IPOB,
betrayed him, as they divulged
information about him to the
group.

"This made it possible for
the group to monitor my son's
movement and trailed him to
Lagos where he ran to because
of constant threat to his life.

"He went to start a new life
in Lagos but these terrorists
trailed him to his residence at
No. 8, Guinny Odubena Street,
Tjesha, Lagos State on June 22,
2022, where he was taking ref-
uge

"Tronically, when he ran to
report the development at Police
Station at Ijesha Road, Lagos
State, he was driven away by the
police.

"My son suffered unfound
hardship because he lost all he
had worked for in life. He start-
ed moving from one abandoned
uncompleted building to another
to take refuge in Lagos State to
escape from these terrorists."
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Qur View
On Nigeria’s
Festering

Insecurity

After its founder,
Mohammed Yusuf, was
apprehended by the
military and handed
over to the Nigeria
Police Force, which
allegedly executed him,
the Boko Haram sect
transformed into an
insurgent group that
the Nigerian military
has not been able to
overcome.

n

Quote Of The Day

“Let’s be clear: the noise
isn't about patriotism. It's
about self-preservation.
Too many people have
turned insecurity into a
thriving enterprise: those
who negotiate ransoms,
those who supply
arms, those who collect
“security votes” without
securing anything,
and those who profit
politically from fear.”

- Sir Ifeanyi Ejiofor,
Social critic and legal
practitioner.

Kogi State Is Fast Becoming A Preferred Destination
For Healthcare Professionals — Fanwo

Hon. Kingley Femi Fanwo is the Kogi State Commissioner for Information and Communications. In
this interview with JOY ANIGBOGU, he speaks on the investment of the Kogi State government in
the healthcare sector, why the government is deliberately building a comprehensive and functional
healthcare system across all tiers. The Commissioner also speaks on the reason the governor introduced
a special incentive of N300,000 monthly allowance for doctors to make the state attractive to medical
professionals, among others. Excerpts:

His Excellency Gov Usman Ododo
has emerged the Independent Health
Transformation Governor of the Year,
How do you feel about this award?

I am not surprised that Gover-
nor Ahmed Usman Ododo won. I
have huge respect for all the gov-
ernors that were nominated for the
award. They have also done great
jobs in their state. But I work with
Governor Ahmed Usman Ododo
every day and I see what he has
put into ensuring his people are
healthy. The appointment of Dr.
Adams as Commissioner for Health
also helped in delivering his target.
The Governor is passionate about
healthcare. It would have been
a surprise if he didn't win today.
Things like this will continue to
spur him to deliver more.

Governor Ododo has expressed
determination to provide healthcare
needs of Kogi people, considering his
investment in the sector. According to
reports the governor embarked on re-
vitalisation of Primary Health Centres
(PHC), through massive infrastructure
upgrade. He also launched a compre-
hensive programme to rehabilitate and
remodel over 150 Primary Health Cen-
tres across all the 21Local Government
Areas (LGAs). Can you speak more on
this?

He is not only remodeling, he is
building new ones. He is working
on 240 but we are almost done with
the first phase which will deliver
150. The idea is to have a functional,
well equipped and well manned Pri-
mary Healthcare Centre in every
ward in the state. His commitment,
investment and determination is
already delivering that. He should
be called Mr. PHC.

His Excellency, Governor Ododo has
repeatedly said that he is keying in to
the Renewed Hope Agenda Pro-
grammes of President Bola Ahmed
Tinubu, especially The Renewed Hope
Agenda Health Care Policy which
focuses on a "Health Sector Renewal
Initiative™ aimed at achieving univer-
sal health coverage through a Sec-
tor-Wide Approach (SWAp). Key goals
include reforming primary healthcare,
increasing health insurance coverage,
reducing maternal/child mortality, and
upgrading tertiary hospitals to de-
crease medical tourism. The question

I would like to ask, considering what is
being done in Kogi State, do you think
that reducing medical tourism in Nige-
ria, especially with the Japa syndrome
is achievable?

The administration of His Ex-
cellency, Alh. Ahmed Usman Odo-
do, is driven by a clear and delib-
erate vision, to build healthcare
access from the bottom to the top.
At the heart of this vision is the
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Ododo, is driven

by a clear and
deliberate vision,

to build healthcare
access from the
bottom to the top

strengthening of Primary Health-
care Delivery, recognising that the
majority of Kogi’s population re-
sides in rural communities. Tak-
ing healthcare to the grassroots
means upgrading and expanding
the facilities closest to the people.
In line with this, the government
has set an ambitious target of es-
tablishing at least one fully func-
tional Primary Healthcare Centre
in each of the 239 wards across the
state. Today, over 150 of these facili-
ties have been completed. These are
not just buildings, they are modern

healthcare hubs. Each facility is
equipped with clean water systems
and solar power to ensure uninter-
rupted service delivery. Many also
include staff quarters, enabling
health workers to live within the
facilities and provide round-the-
clock care.

While some of these centres
have been commissioned, oth-
ers are completed and awaiting
commissioning, with several still
under construction. What is un-
folding across Kogi State is unprec-
edented, and the impact is already
evident in the growing satisfaction
among rural dwellers. The State
Government also acknowledges the
invaluable support of the National
Primary Health Care Development
Agency under the leadership of Dr.
Muyiwa Aina, whose collaboration
has significantly strengthened pri-
mary healthcare delivery in the
state. Beyond primary healthcare,
the Ododo administration is also
upgrading secondary healthcare
infrastructure by constructing or
remodeling one General Hospital
in each Local Government Area.
This reflects a deliberate effort to
build a comprehensive and func-
tional healthcare system across all
tiers.

Significant progress is also be-
ing recorded at key tertiary insti-

tutions, including the Prince Abu-
bakar Audu University Teaching
Hospital and the Confluence Uni-
versity of Science and Technology
Teaching Hospital.

Additionally, the Kogi State
Specialist Hospital is undergoing
amajor transformation to enhance
specialized care delivery.

The goal is to build a network
of health institutions capable of
meeting the diverse health needs
of the people.

Equally important is the
strengthening of the Kogi State
Health Insurance Agency, which
has expanded coverage to thou-
sands of residents—particularly
the elderly, women, and children.
To deepen this impact, the gover-
nor has mandated all government
appointees to sponsor health in-
surance coverage for the poor and
vulnerable within their respective
Local Government Area.

These strategic interventions
have led to a significant reduction
in maternal mortality across the
state. In 2016, maternal mortality
rates were alarmingly high due
to weak primary healthcare sys-
tems, lack of ambulances, and
inadequate facilities. Today, the
narrative has changed. Pregnant
women now receive free medical
care, Primary Healthcare Centres
are better equipped, ambulances
are available, and skilled personnel
are accessible within communities.

Furthermore, the state has se-
cured accreditation to train medi-
cal doctors at both the Prince Abu-
bakar Audu University and the
Confluence University of Science
and Technology.

This milestone will significant-
ly boost the state’s capacity to
produce the doctors it needs and
contribute to Nigeria’s broader
healthcare workforce.

To attract and retain medical
professionals, Governor Ododo has
also introduced a special incentive
of N300,000 monthly allowance for
doctors. As a result, Kogi State is
fast becoming a preferred destina-
tion for healthcare professionals.

At the national level, President
Bola Ahmed Tinubu has imple-
mented reforms that have strength-
ened healthcare delivery, particu-
larly by empowering sub-national
governments and enhancing sup-
port for primary healthcare sys-
tems. Kogi State is effectively le-
veraging these reforms to deliver
tangible results at the grassroots.

< CONTINUED ON P10
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Otunba Alebiosu Gave Up Power To Lift Others,
Facilitated Creation Of Agboyi Ketu — Saheed

Hon. Femi Saheed is a seasoned lawmaker and key figure

in Lagos State’s legislative landscape, representing Kosofe
Constituency Il in the Lagos State House of Assembly. He
currently serves as Chairman of the House Committee on
Finance, where he plays a critical role in shaping the state’s
fiscal policies and governance. In this interview, he talks
about the influence of Otunba Busura Alebiosu, the vice
chairman of the Governance Advisory Council, the state's
highest advisory council, who clocks 90 in a few days, among
others. JOY ANIGBOGU brings the excerpts:

How would you describe the influence of
Otunba Bush Alebiosu on the political land-
scape of Lagos State?

Otunba Busura Alebiosu was elected
into the first Legislative Assembly of the
Lagos State House of Assembly. They were
the first set of lawmakers who laid the
foundation for what we are enjoying to-
day, now in the 10th Legislative Assembly.
You can see how far Lagos has progressed.
They were the ones who shaped what La-
gos State is today. You can see Jakande
schools all over; these are products of the
laws they made then.

They were the ones who created La-
gos State University (LASU). They took
bold initiatives when Nigeria was still in
the doldrums. They pioneered that bill,
and today it has become one of the best
universities in Nigeria. They also moved
the motion for the relocation of the Lagos
State Government Secretariat from Oba
AKkinjobi Street, GRA, Ikeja, to its current
location within 100 days of assumption
of office.

These were the people who truly shaped
the foundation and structure of modern
Lagos. This shows that Lagos has been
moving from strength to strength.

There was one particular thing Baba
did as a member of the Lagos State House
of Assembly representing his people. He
felt there was a need for his constituents
to have Certificates of Occupancy (C of
0) from Maryland to Ketu. That is why,
till today, Baba is respected, adored, and
even revered. He used his influence as a
lawmaker to lobby his colleagues and the
executive, led by Alhaji Lateef Jakande, to
grant C of O to residents and titled own-
ers in that area. That goodwill remains
a lifelong legacy—one many of us aspire
to have.

Going by what you've just said about Baba,
what kind of personis he?

It shows how committed, passionate,
and intelligent he was in his role as a
lawmaker. He knew how to lobby his col-
leagues and the governor to ensure the
will of his constituents was achieved at
the right time. That singular action shaped
housing and land titles from Maryland to
Ketu.

He ensured affordability for his people.
Baba probably never imagined he would
live to be 90 years, yet that goodwill still
sustains his relevance today. I have learned
a lot from that.

Do you think there is a difference between

the political culture of Baba's generation and
your generation, particularly in the Lagos State
House of Assembly?

There was less exposure during Baba’s
era. They laid the foundation. However, as
the world evolves—technology, socio-cul-
tural trends, and expectations—things
have changed.

During Baba’s tenure, there were no
gigantic offices or access to the internet.
Today, we have access to information, glob-
al perspectives, and current developments.
People’s expectations are much higher
now, and literacy levels have increased.

As lawmakers, we must stay in tune
with the yearnings of our people. During
their time, needs were limited—housing
and roads. Today, we face challenges like
technological advancement, industriali-
sation, unemployment, rural-urban mi-
gration, waste management, taxation, and
overstretched infrastructure.

The Lagos State University they es-
tablished has now metamorphosed into
multiple universities. This reflects how
development is evolving alongside popu-
lation growth.

What values have you imbibed from Baba that
help you in your work as alawmaker?

Baba never distances himself from his
people. His door is open 24 hours. Even at
his age, from 8 a.m. to 8 p.m., he attends to
people. That connection keeps him high-
ly regarded. He is honest, passionate, and
a rugged fighter. Baba never gives up. If
you oppose him on a just cause, he will
respect and congratulate you. But if the
cause is unjust, he will fight relentlessly
to ensure justice prevails. He is disciplined
and deeply religious. If you are close to
Baba, he will teach you how to make mon-
ey, how to be a good politician, and how
to live a balanced life. He has even taught
me how to manage my family. Baba is an
embodiment of knowledge across all fac-
ets of life. Even at 90, he is technological-
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Saheed
to have its own LLCDA, and it was approved
by the governor. The people remain grate-
ful to him.

He knew how to lobby

his colleagues and the
governor to ensure the
will of his constituents
was achieved at the right
time

ly savvy—using WhatsApp, taking calls,
and thinking sharply. God has blessed him
with sound health and clarity of mind.

There are many stories about Baba. Can you
share a personal experience?

There was a time Baba was given a
senatorial ticket, but he relinquished it
to give a younger person an opportunity.
Despite being a founding father of the Jus-
tice Forum, he never allowed his group to
trample on others. He is fair and princi-
pled. He once picked interest in me and
recommended me as assistant secretary
of the party, even though he did not know
me personally. He simply said he needed
ayoung man with a Master’s degree. Baba
has shaped many politicians in Lagos
State. When he recommends someone, you
can trust that person completely. He also
played a key role during the creation of
Local Government Areas (LGAs) and Lo-
cal Council Development Areas (LCDAS).
Initially, only Kosofe and Ikosi-Isheri were
created. Baba advocated for Agboyi-Ketu

What values should young politicians learn
from Baba?

Baba has remained relevant from age 30
t0 90. That shows that to endure in politics,
you must be dogged and passionate about
your people. You must provide people-ori-
ented solutions. He is deeply faithful. No
matter what, he prioritises prayer. He be-
lieves everything is ordained by God. Baba
is a philosopher, a political phenomenon,
and a field marshal in politics. He loves
his community selflessly and ensures the
right people occupy the right positions. He
is a political colossus in Lagos and Nige-
ria. From him, I learned investment, fam-
ily dedication, discipline, and hard work.
He is also a philanthropist who supports
education and fights poverty.

Can you share some lighter moments with
Baba?

Baba enjoys life. He is a socialite with
strong friendships. He teaches you how to
live meaningfully. If you attend the “Baba
Bush School of Life,” you cannot fail. He
is a teacher, mentor, father, and leader who
prepares you fully for life and politics.

What is your 90th birthday message to Baba?

Otunba Busura Alebiosu, the Bush of
Africa, the Otunba Gbelegbuwa of Ijebu-
land, the Prime Minister of the Otunbas, I
wish you graceful ageing. God has blessed
you immensely. May the blessings of your
children surpass your achievements, in
the name of Almighty God. Congratula-
tions on your 90th birthday.

< CONTINUED FROM P9

In Kogi today, healthcare is no longer a
distant service, it is becoming a guaranteed
right, accessible to every citizen, regard-
less of location. The Governor is delivering
on his promises.

Your party, the APC under the leadership of
President Bola Tinubu is accused of turning
Nigeria into one party state and destroying
opposition. If your party is controlling 31states,
why is it afraid of free and fair elections?

We were in the opposition before and
we perfectly understand the psychology of
the opposition. We sent the Peoples Demo-
cratic Party (PDP) packing in 2015 because

Kogi State Is Fast Becoming A Preferred Destination
For Healthcare Professionals — Fanwo

they failed Nigerians. in 2027, the scenario
is different. President Bola Ahmed Tinubu
has delivered on his promises and he has
been very honest with Nigerians. We now
have a President who bravely ended the
fraud called fuel subsidy. We now have a
President who bravely unified our forex
and our currency is now realistically find-
ing its balance. We now have a President
who has made student loans available to
our students and they are happy. We now
have a President that is fixing our infra-

structure. Nigerians are happy with him.
The opposition is in disarray because they
have nothing to say. What we have now is
an opposition populated by those who ru-
ined Nigeria who want to fight the man
that is fixing Nigeria. Who will be afraid of
an opposition that cannot organise itself?
If they are in disarray, they should fix their
own problems and leave the President out
of it. With the support of Nigerians, Presi-
dent Bola Ahmed Tinubu will win again in
2027. He has renewed our hope as a people.

Some people say that with the African Demo-

cratic Congress (ADC) on board in 2027, Tinubu
will be given a run for his money. What are your
thoughts?

Which of the ADCs? The original or the
hijacked? Anyone who steals a party can
steal all our resources. They are lawless.
They are disorganised. They are confused.
They are be-devilled by their desperation.
They are no match to the All Progressives
Congress.




DAILY INDEPENDENT MONDAY, APRIL 20,2026

K3 /Independentngr

W @independentngr

“B www.independent.ng 1

DAILY

THE MOST READ NEWSPAPER AMONG THE POLITICAL AND BUSINESS ELITE

INDEPENDENT

VISION

To be Nigeria's First Truly Independent National Quality Newspaper

OUR MISSION

To produce a quality, vibrant and viable newspaper that will inform and form
the nation’s present and aspiring political, business, economic and cultural
leadership; challenge and inspire the nation's journalists to advance and
defend the public good; and deliver superior value to all stakeholders.

EDITORIAL POLICY

We shall be independent on all matters, but shall never be neutral on any
matter, especially those concerning the well-being of Nigerians.
© Independent Newspapers Limited, October 1, 2001

Our View

fter its founder, Moham-

med Yusuf, was appre-

hended by the military

and handed over to the
Nigeria Police Force, which al-
legedly executed him, the Boko
Haram sect transformed into an
insurgent group that the Nigeri-
an military has not been able to
overcome.

Things got even worse when the
Islamic State West Africa Province
(ISWAP), Lakurawa and other ter-
rorist groups came from the Sahel
into Nigeria’s Northwest. First
came cattle herders, engaging in al-
tercations with farmers across the
country, then bandits, kidnappers
and full-blown terrorists.

As insurgency got worse in the
Northeast, bomb blasts, bandit-
ry and terrorism took over the
Northwest and North Central, and
Unknown Gunmen reigned in the
Southeast, hunting and killing de-
fenceless Nigerians like game, the
Nigerian military appeared to be
flatfooted.

Over time, the military showed
a failure or absence of intelli-
gence-inspired response; slow or
no response to terrorist assaults;
and an unwillingness to act deci-
sively against terrorists because of
what is suspected to be conflicting
orders that cannot be easily traced
to any authority in particular. For
instance, who issued the order for
troop withdrawal shortly before the
abduction of students from Govern-
ment Girls Comprehensive Second-
ary School, Maga, Kebbi State, in

November, 2025 - as alleged by the
governor?

We agree that the military may
not have all the equipment needed
to conduct operations in the vari-
ous theatres. We recall that former
President Goodluck Jonathan had
to resort to unorthodox means to
acquire military hardware after
America used the Leahy Law to
justify its refusal to sell arms to
Nigeria.

It is, however, difficult to ignore
the criticisms with regards to pro-
fessionalism in the Nigerian mili-
tary, which once took full charge of
the Economic Community of West
African States Monitoring Group
(ECOMOG) forces across West Afri-
ca and performed excellent peace-
keeping assignments in Africa and
central Europe.

There were alleged reports that
American training programmes
and military advisers were with-
drawn when it appeared that sen-
sitive and strategic information
were about to be compromised by
fifth columnists within the Nigeri-
an military.

Even after former President Mu-
hammadu Buhari was able to ob-
tain American military hardware,
there was insignificant improve-
ment in the military’s operations
against the insurgents and terror-
ists. Senior military officers were
even abducted within Nigeria’s
most prestigious military academy.
News of the mayhem now appears
common such that citizens treat it
with shrugs.

While it was initially believed
that the war against terrorism
would end after the US, which
designated Nigeria as a Country
of Particular Concern, bombed
the camps of terrorists in Sokoto
State on 2025 Christmas Day, the
wave of terrorism seemed to have
increased.

It has become so difficult to
end the depletion of the nation’s
resources and the killing of our
young men in this unending war
that obviously has international
dimension. If Boko Haram is in-
digenous, ISWAP is alien.

But the more insidious part is
that there are local sponsors of
the insurgency and terrorism. A
foreign country once gave us a list
of Nigerian sponsors of terrorism.
Recently, the Federal Government
released a list of internal financiers
of terrorism without indicating if
they were sanctioned or not. Nam-
ing them is not enough; they should
be prosecuted.

The Minister of Defence said the
recent bombing of Jilli market in
Borno State by the Nigerian Air
Force was justified because the mil-
itary knew that it was a known hub
and rendezvous of insurgents and
their civilian logisticians.

These revelations confirm that
there are domestic enablers of in-
surgency and terrorism in Nige-
ria. Worse, there is a lack of elite
political consensus in the country
in the war against insurgency and
terrorism.

One incident that directly

On Nigeria’s Festering Insecurity

demonstrates the absence of elite
political consensus in Nigeria oc-
curred a few months after Pres-
ident Bola Tinubu was sworn in
2023. As Chairman of ECOWAS
Authority, he attempted to take a
lead in implementing the stringent
sanctions imposed by ECOWAS on
Niger Republic because of a mili-
tary coup.

The direct and strident condem-
nation of the action by elites of
Northern Nigerian extraction was
deafening. Apparently, the blood,
marital, religious, language and
cultural affinities between them
and the people of Niger Republic
had more overriding effect on their
judgment than the interest of Nige-
ria. President Tinubu quietly with-
drew from the actions.

It appears inescapable that the
absence of elite political consensus
is a major castrating cause of the
inability of the Nigerian military
to effectively overcome the linger-
ing insurgency and terrorism. And
until that foundational matter is re-
solved, it will be one step forward,
several steps backward with this
strategic quest.

We appeal to Nigeria’s divided
political elite to close ranks and
look out for the overall interest of
the country instead of dwelling on
divisive and sectional agenda. We
fear that this long and tortuous
journey of insecurity may lead to
the balkanisation of this beautiful
country of vast economic and hu-
man resources. Prevention is bet-
ter than cure!
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" OFFSHORE

by
ANTHONY KILA

@anthonykila

ere is a peculiar kind of success that

eserves its own category—not the

success of achievement, but the suc-

cess of abandonment; not the triumph

of afulfilled vision, but of a surrendered one. It

is the success of failing well, consistently and
with discipline.

It is, if you will permit me, the story of Mr
JD Vance, the current Vice President of the
USA.

JD Vance did not begin as a man without
insight. On the contrary, he began as a man
who saw clearly.

Before power exerted its influence, before
proximity blurred boundaries and ambition
altered convictions, Vance had a remarkably
clear view of Donald Trump. He did not whis-
per his thoughts about Trump; he declared
them openly. He once described Trump as
“reprehensible.” He warned that Trumpmight
be “America’s Hitler:” He also called him “nox-
ious” and unworthy of a leadership role.

This was not the language of confusion.
It was the language of clarity. Yet from that
clarity emerged one of the most elegant polit-
ical pirouettes of our time: JD Vance did not
merely change his mind; he failed to stand by
it. He agreed to serve under the very figure
he had so vividly diagnosed, and in doing so,
he did not disprove his earlier judgement—he
simply abandoned it.

There are failures of ignorance; in JD
Vance’s case, it is a failure of knowledge.

As a candidate, Vance entered the political
scene with qualities highly valued in modern
politics: youth, a compelling narrative, and a
strong sense of identity, Coming from modest
beginnings, he worked his way through the

The Successful Failure Of JD Vance

rigorous environment of Yale Law School.
Vance was well placed to be a voice for Mid-
dle America, and he had the good fortune and
courage to create a biracial family; reflecting
the complexity and potential of contemporary
American society.

Imagine the potential he had; he could have
served as a unifying figure, bridging different
groups. Instead of embracing that role, he
chose to be a barrier; a wall. On the campaign
trail, Vance remarked about a country “run by
childless catladies,” a phrase that was not only
dismissive but also revealing of his attitude.
He tended to adopt a political style rooted in
grievance, suspicion, and exclusion, rather
than fostering understanding. This approach
was a stark departure from the image of a
modern American leader who recognises and
values diversity; viewing it not as a threat but
as an inherent aspect of the nation’s fabric. It
was not a matter of lacking the background
or experience to bring people together; rather,
it was a conscious choice to use rhetoric that
divided rather than united.

Then came the Vice Presidency—the office
that offers, if not power in abundance, at least
influence through proximity.

Here was JD Vance’s chance to be what
many expected: the thoughtful interpreter,
the intellectual ballast, the Ivy League mind
capable of translating impulse into policy and
tempering instinct with reflection. Instead, he
became something else: an echo.

Time and again, Vance has stepped forward
not torefine, but to defend; not to question, but
tojustify, Whether in matters of foreign policy
or domestic controversy, his voice has often
sounded lesslike that of an independent think-
er and more like that of a loyal amplifier.

The man who once warned of recklessness
now explains it. The critic of irrationality has
become its custodian.

Inthe practical theatre of governance, he is
striving to succeed by failing.

From the beginning at the White House,

he pursued a clearly defined route to fail-
ure. Back home, he was tasked with backing
a contentious Attorney General nomina-
tion—an instance that required persuasion,
alliance-building, and political skill. The
effort failed. His influence did not lead to
success. Ultimately, he succeeded only in
failing.

He travelled abroad, lending his voice and
presence to support Hungary’s Prime Minister,
Viktor Orban—an endorsement as bold as it
was unusual. The electorate responded other-
wise. Again, he failedsuccessfully:

He led high-level engagements with Iran
in Islamabad toadvance diplomatic progress
on nuclear tensions and regional stability He
tried to do in21 hours what, if achieved after 21
days of intense talks, would have been consid-
ered very quick; the outcome was the same: no
agreement. A diplomatic journey that arrived
nowhere. He left the stage, saying the final
word had been said.

In each case, the pattern holds—not the ab-
sence of effort, but the consistency of unpro-
ductive results.And then, as if to add anote of
irony to the composition, there is the matter
of faith.

Inrecent years, JD Vance has embraced Ca-
tholicism with visible conviction. He chose to
make a journey that could have been a private
one, rather public event. It is a journey that,
in another context, might have opened new
intellectual and moral pathways—perhaps
even a book, a reflection, or a contribution to
the enduring conversation between faith and
public life. But history, with its peculiar sense
of timing, intervenes.

At the very moment when such a path
might have been explored, Vance finds him-
self instead defending his political principal,
the doctored saviour; in disputes that, at times,
even extend to the moral authority of the Pope.
Ttfell to JD Vance to advise the Pope to be care-
ful when he talks of theology: Yes, the Pope.

One might say that even Lady Luck, on

this occasion, has chosen to stand aside and
enjoy the jest. Yet beneath and around these
episodes, there is a thread—clear, consistent,
and instructive. It begins where it always has:
with knowledge.

JD Vance was well aware of who Donald
Trump was. He openly and explicitly stated
his recognition of Trump, diagnosing his
character, outlining the associated risks, and
expressing his concerns. These statements are
preserved in public record and have remained
unchanged over time. The difference over the
years was not in his assessment of Trump but
in his personal conviction and stance toward
him. This distinction highlights the core of
his paradoxical failure: the most significant
failure in public life is not simply to misjudge
a situation—that can be human and under-
standable—but to accurately judge it and then
act as if one has not, effectively ignoring or
disregarding that judgment.

Politics, at its best, is not merely the pur-
suit of power but the exercise of judgement.
Ttasks of those who seek office not perfection
but consistency; not infallibility but integ-
rity.

JD Vance’s journey offers us a different les-
son: it shows that a person can elevate them-
selves, express their views, and observe the
world around them, yet through a series of
choices still reach a point where success is not
defined by what they have accomplished, but
by what they have chosen to leave behind. He
has, in that sense, succeeded remarkablyHe
has succeeded in failing to be the man he once
seemed to be, the man he could have been. And
that, perhaps, is the most instructive story of
all.

Anthony Kila is a Jean Monnet Professor of
Strategy and Development at the Commonwealth
Institute of Advanced and Professional Studies
(CIAPS). He also serves as Pro-Chancellor and
Chairman of the Governing Council of the Mi-
chael and Cecilia Ibru University (MCIU).

2027: Can Owerri Finally Break Imo’s Power Cycle?

STANLEY NKWAZEMA

Since the return of democracy in 1999, the
story of Imo State has largely been that of
one zone - Orlu. From Achike Udenwa’s
eight-year rule (1999-2007), to Rochas Oko-
rocha’s two-term dominance (2011-2019),
and now Hope Uzodinma, Orlu has held
power for roughly 24 years and counting.

Only a brief interruption came through
Ikedi Ohakim of Okigwe Zone (2007-2011),
while Emeka Thedioha’s 2019 victory was
cut short by a Supreme Court ruling that
reshaped the state’s political trajectory.

That ruling did more than remove a gov-
ernor—it reset the rhythm of elections and
reinforced a long-standing imbalance.

Now, as 2027 approaches, a familiar ques-
tion returns with renewed urgency: Will
Owerri Zone finally produce a governor, or
watch history repeat itself?

Owerri’s argument rests on the Imo Char-
ter of Equity—an unwritten but widely
acknowledged understanding that power
should rotate among Orlu, Okigwe, and
Owerri.

By thatlogic, Owerri is overdue. Orlu has
taken the lion’s share. Okigwe has had its
turn. Owerri has had none.

Even Governor Hope Uzodinma has re-
peatedly signaled support for an Owerri
successor in the name of fairness.

But herelies the uncomfortable truth: Eq-
uity isnot a strategy. It is only an argument.
Elections are not won by sentiment—they
are won by structure, alliances, and disci-
pline.

The Numbers Don’t Lie—But They Don’t
Decide Alone Owerri Zone hasnine (9) Local
Government Areas and an estimated pop-
ulation of just over two (2) million people.

Orlu Zone, with 12 LGAs and over 2.2 mil-
lion people, remains the most formidable

Udenwa

|
Fragmentation cancels
out strength

political bloc.

Okigwe Zone, though smaller with six
(6) LGAs and about 1.1 million people, has
consistently played the role of kingmaker.

This is the arithmetic of Imo politics:
Orlu has the structure and spread, Ower-
ri has voter strength and urban influence.
Okigwe is the decisive swing.

No zone wins alone. Owerri’s biggest ene-
my is not Orlu—it is Owerri. History shows
that Owerri’s greatest weakness is internal
division. Too many aspirants! Too many
egos! Too little coordination!

Each election cycle, multiple strong
candidates from Owerri split votes across
parties, weakening the zone’s bargaining

Okorocha

Uzodimma

power and handing advantage back to Orlu.
If that pattern repeats in 2027, the outcome
is already predictable.

If Owerri is serious about 2027, three
things are non-negotiable: Turn equity
into a political contract. Zoning must move
fromrhetoric toreality. Owerrileaders must
compel major parties—APC, PDP, Labour
Party—to formally commit to an Owerri
candidate.

Without that, “it’s our turn” remains a
slogan, not a structure: produce one candi-
date—not twenty. This is the make-or-break
factor.

Through consensus, credible primaries,
or elite negotiation, Owerri must rally be-
hind one broadly acceptable candidate. Pol-
itics is arithmetic. Fragmentation cancels
out strength. Secure Okigwe as a strategic
ally. This is the masterstroke.

Okigwe does not have the numbers to win
alone—but it has enough to decide who wins.
An Owerri-Okigwe alliance can neutralize

Orlu’s dominance. Without that alliance,
Owerri’s path becomes significantly harder.
A controversial but increasingly dis-
cussed option is this: should Owerri support
Okigwe in 2027 to “complete” its interrupt-
ed tenure, then negotiate a stronger claim
in 20317 It is a cautious strategy—but also
a risky one. Because in Nigerian politics,
power deferred is often power denied.

2027 is not about emotion—it is about ex-
ecution. Owerri does not lack the numbers.
It does not lack capable aspirants. It does not
lack moral justification.

What it has lacked—consistently—is co-
ordination. If Owerri can unite, negotiate
smartly, and build cross-zone alliances, 2027
is winnable.

If it cannot, the cycle will continue—and
the story of exclusion will simply gain an-
other chapter. The choice is no longer about
fairness, it is about political maturity.

NEkwazema writes from Owerri, Imo State
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The managing director and chief
executive officer (CEO) of Nigerian
Breweries Plc, Thibaut Boidin, has
stated that the business environment
in Nigeria has been challenging due
to some monetary and fiscal policies.

Boidin, who made the declaration
during his presentation at Nigerian
Breweries Plc media parley in Lagos,
emphasised that tight monetary pol-
icy has continued to increase financ-
ing expenses or borrowing costs.

High Lending Rate, Tax Reforms Affecting
Business Environment In Nigeria — Boidin

“We are operating in a very volatile
environment,” he said.

Henoted that government policies
such as foreign exchange (FX) har-
monisation, petrol subsidy removal
and tax reforms have impacted the
market, creating short-term volatility.

While projecting long term stabil-
ity in the market, the CEO also men-
tioned inflation, high FX rate, low
purchasing power, and rising cost

structure as other factors impacting
the business environment.

He said high inflation and interest
rates continue to pressure costs, pric-
ing and consumer demand, adding
that while FX rate has been stable, it
isstill high and impacting input costs.

On purchasing power, he said
pressure on consumer purchasing
power remained evident, as demand
patterns and product mix across seg-
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Global labour markets appear
broadly stable, with unemploy-
ment steady and growth continu-
ing into early 2026. Yet beneath this
surface, structural weaknesses—
including widespread informality
and extreme poverty—are putting
millions of workers at risk, the Di-
rector-General of the Internation-
al Labour Organization, Gilbert E
Houngbo, has said.

Houngbo, at the International
Monetary Fund (IMF) and World
Bank Spring Meetings in Wash-
ington, D.C., emphasised that per-
sistent deficits in decent work are
undermining social cohesion and
economic resilience.

“The deeper challenge is one
of work quality and structural
transformation. Some 284 million
workers continue to live in extreme
poverty, while 2.1 billion workers,
nearly 58 per cent of the global
workforce, remain in informal em-
ployment,” he said.

Houngbo noted that rising sover-
eign debt, limited fiscal space, and
elevated economic uncertainty fur-
ther constrain governments’ ability
to support workers and strengthen
labour markets.

He said the ongoing conflict in
the Middle East is intensifying
pre-existing vulnerabilities and
transmitting shocks through ener-
gy markets, trade disruptions, and
rising costs, increasing the risk of
severe and lasting impacts on the
world of work, the Director-General
said.

“In the countries most affected,
damage to infrastructure, business
disruption, displacement, and inse-
curity are expected to reduce jobs
and incomes while straininglabour
market institutions and public ser-
vices.

“Beyond the region, disruptions
to energy, trade, and supply chains
are already affecting jobs, wages,
and working conditions in many
economies. Low-income house-
holds, informal workers, migrant
workers, and small enterprises face
the heaviest burdens, with rising
risks of child labour, forced labour,
and other severe decent work defi-
cits.”

Niger Delta Residents Slam Multinationals
Over Gas Flaring Poisons In Air, Water,
Bodies, Demand Shutdown

CHIDIUGWU
ABUJA

asflaring, long condemned

as an environmental and

ublic health hazard, con-

tinues to cast a dark shad-

ow over communities in Nigeria’s oil-

rich Niger Delta, where residents say

the practice is steadily eroding their

livelihoods, contaminating their en-

vironment, and endangering their
health.

From Delta to Rivers and Bayelsa
states, locals describe a daily reality
shaped by thick, polluted air, unsafe
drinking water, and declining agri-
cultural productivity—conditions
they attribute to decades of un-

companies operating in the region.

“This should alarm every Nige-
rian,” said community members
who spoke with our correspondent,
expressing frustration that despite
repeated outcries, little has changed.
Many accuse both operators and reg-
ulators of failing to enforce existing
environmental protections.

In several riverine communities,
residents say the once-clear skies
have been replaced by a permanent
haze. At night, towering flames from
flare stacks illuminate the horizon,
accompanied by a constant roaring
sound. By day, soot particles settle
on rooftops, farmlands, and water
bodies.

Rukevwe, a farmer in Delta State,
said her harvests have dwindled sig-
nificantly over the years. “Since we

started suffering this gas flaring, we
can no longer have good harvests,”
shelamented. According to her, crops
such as cassava and plantain now
struggle to grow in soils she believes
have been degraded by acid rain and
heat from nearby flare sites.

Her experience is echoed by fish-
ermen in coastal communities who
say their catches have reduced drasti-
cally. Tamuno Briggs, a fisherman in
Rivers State, told our correspondent
that fish populations have either mi-
grated or died off due to rising water
temperatures and pollution. “Theriv-
ersareno longer what they used to be.
Sometimes you see dead fish floating.
Even when we catch some, buyers
complain about the smell,” he said.

Another resident, Oghale Gabri-
el, described a disturbing change in

rainfall patterns. “When the rain
falls, the colour is black because of
the gas flaring over the years,” he
said, pointing to water collected in
open containers after a recent down-
pour.

Experts have linked such occur-
rences to soot and particulate emis-
sions mixing with rainwater, creating
acidic precipitation.

Health concerns are also mount-
ing. Community leaders report in-
creasing cases of respiratory illness-
es, skin conditions, and eye problems,
particularly among children and the
elderly.

In Bayelsa State, a local health
worker who asked not to be named
said clinics are seeing more patients

CONTINUES ON P.14 »

checked flaring by multinational oil

Yetunde Sorinola, Chief Financial Officer, Egbin Power (left); Rev. Wole Adebayo, District Overseer, Foursquare Gospel Church (second left); Mokhtar
Bounour, Chief Executive Officer, Egbin Power (middle); Yakubu Lawal, Chairman, Editorial Board, Energy Times (second right), and Babatope Ajayi, Head of
Enterprise Risk, Egbin Power, during the presentation of GenCo of the Year 2025 Award to Eghin Power at the Energy Times Awards, in Lagos.
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Nigeria Lost Over $226bn To Ogoni
Oil Shutdown In 33 Years — PINL

MOHAMMED SHOSANYA
LAGOS

geria haslost an estimated

$226.734 billion in revenue

from the suspension of

crude oil production across

96 wells in Ogoniland over the past

33 years, Rivers State, pipeline infra-

structure Nigeria limited (PINL), has

said

Speaking at its monthly stakehold-

ers’ meeting in Port Harcourt, Dr. Ak-

pos Mezeh, General Manager, Com-

munity and Stakeholder Relations at

PINL, described the resumption of oil

operations in the region as a strategic

national priority, while stressing that

the process must be anchored on com-

munity participation, environmental
sustainability; and transparency.

Recall that Ogoniland covered un-
der Oil Mining Lease (OML) 11, holds
the potential to produce over 500,000
barrels of crude oil per day:

Operations were halted in 1993 fol-
lowing widespread unrest and envi-
ronmental concerns linked to decades
of exploration activities.

Mezeh, said the scale of accumu-
lated losses demands urgent atten-
tion.

According to him, “Available
data shows that over $226.734 billion
has been lost due to the suspension
of crude oil production from 96 oil
wells in Ogoniland over the past 32
years. This clearly underscores both
the economic cost of inaction and
the immense opportunity that lies
ahead,” he said.

PINL outlined four conditions it
considers essential to a successful

resumption: host communities must
be involved as critical stakeholders
across all phases of the process; en-
vironmental clean-up and restoration
efforts already underway must be
sustained; a community-based secu-
rity framework — drawing on PINL's
pipeline surveillance model across
the Niger Delta — should be adopt-
ed; and economic inclusion must be
prioritized, with residents benefit-
ing directly through employment,
contracts, and capacity development.

Mezeh said the company’s stance
reflects wider sentiment across the
region.

“The position of PINL aligns with
growing calls from stakeholders in
the Niger Delta for the Federal Gov-
ernment to restart oil production in
Ogoniland in a manner that balances
economic benefits with environmen-

tal justice and community interests,”
he said.

PINL affirmed its readiness to con-
tribute directly to the effort.

“At PINL, we stand ready to sup-
port this process by applying our ex-
perience in stakeholder engagement
and infrastructure protection to en-
sure a peaceful, secure, and sustain-
able resumption,” Mezeh added.

Observers note that any successful
resumption will depend on rebuilding
trust among stakeholders, resolving
environmental grievances, and ensur-
ing host communities have a central
role in decision-making.

PINL maintained that, with the
right approach, restarting produc-
tion in Ogoniland could significant-
ly boost Nigeria’s output, increase
national revenue, and contribute to
broader economic growth.

»% i ;gfﬁﬁ I'[(%TF] Aﬁ‘

Abisola Olusanya,
Commissioner

for Agriculture
and Food
Systems, Lagos
State (middle),
flanked by
Coordinating Team
members, Lagos
Agrinnovation
Club, during The
Agrinnovation
Hangout 7.0, held
in Gbagada, Lagos
at the weekend
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Flaring Poisons In Air, Water, Bodies, Demand Shutdown
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with chronic coughs and breathing
difficulties. “We suspect prolonged
exposure to polluted air is a major
factor; but there has been little formal
study or intervention,” she noted.
Women in affected communities
say they bear a disproportionate
burden. Aside from tending farms
and sourcing water, they are often
responsible for caring for sick fam-
ily members. “Our children fall sick
often. We spend what little we have
on treatment,” said Caroline Ebi, a
mother of four. “We are suffering for
something we did not cause.”

Environmental advocates argue
that gas flaring—often justified as a
byproduct of oil extraction—persists
largely due to weak enforcement of
regulations and the economic in-
terests tied to crude oil production.
Although Nigeria has pledged to end
routine flaring, deadlines have been
repeatedly missed.

For residents, the issue goes be-
yond environmental degradation—it
is about justice and survival. Youth
groups in the region say continued
flaring undermines their future,
limiting opportunities in agriculture
and fishing while exposing them to
long-term health risks.

“There is no reason in today’s
world for gas flaring to continue at
this scale,” said a local activist in
Bayelsa. “Other countries have found
ways to harness associated gas for en-
ergy. Why should our communities be
sacrificed?”

Calls are growing for stricter en-
forcement of anti-flaring laws, great-
er transparency from oil companies,
and meaningful investment in affect-
ed communities. Some residents are
also demanding compensation for
years of environmental damage and
loss of livelihood.

Despite the grim realities, many
in the Niger Delta say they are not

giving up. Community groups are in-
creasingly organizing to document
environmental impacts and push for
accountability through legal and ad-
vocacy channels.

“This is our home,” said Briggs,
the fisherman. “We cannot abandon
it. But we need the government and
these companies to do what isright.”

As Nigeria continues to rely
heavily on oil revenues, the voices
from the Niger Delta serve as a stark
reminder of the human cost of en-
ergy production—and the urgent
need for a transition that does not
come at the expense of vulnerable
communities.

Oyetola Commissions NIMASA-UNILAG Institute Of Maritime Studies
Building, Reaffirms Commitment To Blue Economy Growth

ANDREW UTULU
LAGOS

The Minister of Marine and Blue Econ-
omy, Dr. Adegboyega Oyetola, has com-
missioned the Institute of Maritime
Studies (IMS) Multipurpose Building
at the University of Lagos, reaffirm-
ing the Federal Government’s commit-
ment to advancing Nigeria’s marine
and blue economy through sustained

investment in human capital and in-
frastructure.

Thefacility; donated by the Nigerian
Maritime Administration and Safety
Agency (NIMASA), is equipped with
modern lecture rooms, laboratories,
and specialised facilities to support
teaching, research, and innovation in
the maritime sector.

Describing the project as a mile-
stone, Dr. Oyetola said the initiative
reflects the government’s resolve to

strengthen institutional capacity and
position the blue economy as a key
driver of national prosperity.

“The future of the blue economy
will be shaped not just by natural en-
dowments, but by the quality of minds
we nurture within institutions such as
this,” the Minister said.

He emphasised that with over 90 per
cent of Nigeria’s trade conducted via
maritime channels, the sector remains
critical to economic diversification, job

creation, and sustainable development.

Highlighting ongoing efforts to
build manpower, Oyetola disclosed
that 2,459 Nigerians have been spon-
sored under the Nigerian Seafarers
Development Programme (NSDP)
for training in maritime institutions
across countries including the United
Kingdom, Egypt, the Philippines, In-
dia, and Romania. He added that 1,088
beneficiaries have obtained their Cer-
tificates of Competency.

High Lendin

Rate, Tax Reforms
Affecting Business
Environment In
Nigeria - Boidin
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the overall beer market decline in
the last year. It’s mostly because of
the pressure on on purchasing power.
And this remains, and with the Mid-
dle East crisis.

“Asyouknow;, it’s again something
that is hitting the full economy of Ni-
geria”, he said

He added that energy and infra-
structure costs such as power, fuel
and logistics, continued to influence
operating expenses and capital allo-
cation decisions.

Boidin , however, that when oth-
er companies were leaving Nigeria
due to the impact of reforms, Nige-
rian Breweries remained because
it believes in the country’s market
potential.

Court Judgment:
ASCSN
Leadership Urges
Members To Be

Calm

The Leadership of Association of
Senior Civil Servants of Nigeria
(ASCSN) has enjoined its teeming
members throughout the country
to remain calm because the Court
Judgment dated 15th April, 2026
obtained by Innocent Bola Audu in
the Association’s name has been ap-
pealed and that it has filed notice of
appeal against the judgment along
with Motion on Notice for Stay of
Execution of the judgment in the
exercise of our constitutional right
of appeal.

It also emphasised that by the pro-
visions of the Union’s Constitution
Bola-Audu has no legal authority to
sack members of the Central Work-
ing Committee (CWC) duly elected
at the 5th Quadrennial National
Delegates’ Conference of the Asso-
ciation held on 12th August 2024 at
the Airport Hotel, Ikeja, Lagos and
observed by statutory stakehold-
ers such as the Registrar of Trade
Unions, the Trade Union Congress
of Nigeria (TUC),nor is he or any
individual empowered to dismiss
the Secretary-General of the Asso-
ciation and other Secretarial staff.

In a Press Statement issued in
Abuja, the ASCSN National Presi-
dent, Comrade Shehu Mohammed
and the Secretary-General, Comrade
Joshua Apebo, recalled that on 9th
July 2024, the National Industrial
Court of Nigeria (NICN) while deliv-
ering Judgment in Suit No. NICN/
ABJ/214/2022 held that Innocent Bo-
la-Audu should complete his tenure
by 29th July 2024 having been elected
National President of the Union on
29th July 2020 and that he should be
compensated with N3million for his
legal fees.

“All efforts to bring Innocent
Bola-Audu to receive his compensa-
tion of N3million as ordered by the
Court has been rebuffed by him as
he continued to boast to those who
care tolisten that in Nigeria with his
connection, he would be reinstated
in spite of the Court Order.

“It is, therefore, not surprising
that two years after his tenure ex-
pired, he had the effrontery to de-
ceive the Court again by claiming
that he was re-elected at a purported
Delegates’ Conference. This can only
be happening in a Country where
impunity reigns Supreme.”
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How Nigeria’s Do-Not-Disturb (DND)
Service Empowers Telecom Consumers

ISAAC ASABOR

today’s hyper-connected world, mobile
phones have become indispensable.
From banking alerts to health updates,
ucational notices, and promotional offers,
telecom consumers’ devices buzz constantly with
information.

Yet, for many Nigerian consumers, the line be-
tween useful communication and intrusive market-
inghasblurred. Unsolicited messages, promotional
spam, and unwanted deductions from Value-Add-
ed Services (VAS) subscriptions have long been a
source of frustration.

To address this, the Nigerian Communications
Commission (NCC) introduced one of its most
impactful consumer protection tools: the “Do-Not-
Disturb (DND) service”.

This initiative, alongside the unified VAS man-
agement code (*305#), has reshaped consumer
rights in Nigeria’s telecom sector; giving subscrib-
ers unprecedented control over their mobile expe-
rience.

Thisanalysisexplores the DND service indetail,
its purpose, how it works, its benefits, and why it
representsalandmark in consumer empowerment
within Nigeria’s telecom industry.

What Exactly is the DND Service?

The “Do-Not-Disturb (DND) service” is a regu-
latory intervention by the NCC designed to protect
telecom subscribersfrom unsolicited text messages
and promotional calls.

It ensures that consumers decide what kind of
communication they want to receive, rather than
beingbombarded indiscriminately by service pro-
viders.

At its core, DND is about “choice and control”.

By activating the service, consumers can block
unwanted promotional messages or selectively al-
low only those categories that are relevant to them.

Importantly; this service is “free of charge” and
works across all mobile networks in Nigeria.

How to Use the DND Service

TheNCChasmade the DND service simpleand
accessible, even for consumers using basic feature
phones. The universal short code “2442” is the gate-
way to managing unsolicited commumications.

To activate Full DND, text “STOP” to “2442”,
which blocks all unsolicited SMS and calls and is
ideal for consumers who want complete silence
from promotional content.

Alternatively] to activate Partial DND, text
‘HELP” to “2442”, allowing you to select specific
categories of promotional messages you wish to
receive, including “1”for Banking/Insurance/Fi-
nancial Products, “2” for Real Estate, “3”for Educa-

Maida

tion, “4” for Health, “5” for Consumer Goods & Au-
tomobiles, “6” for Communication/Broadcasting/
Entertainment/IT, “7” for Tourism and Leisure, “‘8”
for Sports, “9” for Religion, “10” for information on
new products or servicesfrom your service provid-
er,and “11:for News Alerts.

Thisflexibility ensures that consumers canstill
access relevant information without being over-
whelmed by irrelevant promotions.

Deactivate DND

To deactivate “DND”, consumers can text ‘AL~
LOW?” to “2442”. This opts the consumer out of
DND entirely; restoring full access to promotional
messages. This helps consumers verify whether
they are on full or partial DND.

Complementary Tool: The Unified VAS
Code (*305#)

While DND tackles unsolicited promotional
messages, the NCC also introduced the “unified
USSD code *305#” to address another consumer
pain point: “unwanted from Value-Added Services
(VAS)”.

VAS refers to non-core mobile services such as
ringtones, games, alerts, and entertainment sub-
scriptions. Many consumers often find themselves
unknowingly subscribed to these services, leading
to unexpected charges.

With “305#, consumers can view all active
VAS subscriptions on their line, deactivate or
opt out of unwanted services. With the forego-
ing step, consumers can prevent future deduc-

tions from services they did not intentionally
subscribe to.

Also, “2442(DND)” and “305# for VAS manage-
ment form a powerful duo: This isas “DND (2442)
stops unsolicited promotional messages, while
*305# stops unwanted charges from non-core ser-
vices.

This combined approach ensures that Nigerian
telecom consumers enjoy both financial protection
and peace of mind.

Why DND Service Matters

The introduction of DND is more than just a
technical fix, it represents a “consumer rights rev-
olution” in Nigeria’s telecom sector. Here’s why it
matters:

Consumer Empowerment

For years, subscribers had little say in the flood
of promotional messages they received. DND
shifts the power back to consumers, allowing them
to dictate the terms of engagement with service
providers.

Financial Protection

Unsolicited messages often serve as gateways
tounwanted subscriptions. By blocking them, con-
sumers reduce the risk of accidental opt-ins and
unnecessary deductions.

Improved User Experience
Mobile phones should serve the needs of their

owners, not overwhelm them. DND ensures that
consumersenjoy a cleaner; more personalized com-
munication experience.

Regulatory Accountability

The NCC'’s enforcement of DND demonstrates
itscommitment to protecting consumer interests. It
also compels telecom operators torespect subscrib-
er preferences, fostering greater accountability in

the industry.

Challenges and Consumer Awareness

Despite its benefits, the DND service faces chal-
lenges, and they cut acrosslow awareness as many
consumers remain unaware of the existence of
DNDorhowtouseit. Inasimilar veiniswhen it is
partially adopted. This is as some consumers acti-
vatefull DND without realising they can customize
categories under partial DND.

Also is operator compliance. While NCC man-
dates compliance, occasional lapses by service pro-
viders have been reported.

Addressingthese challengesrequires sustained
consumer education campaigns, stronger enforce-
ment, and continuous feedback mechanisms be-
tween the NCC and subscribers.

Looking at the bigger picture from the perspec-
tive of consumer rights in Nigeria’s Telecom, Mr:
Dave Oviawe, a consumer protection enthusiast,
said “The DND service is part of a broader push
by the NCC to safeguard consumer rights. Other
initiatives include tollfree complaint lines for re-
porting issues, regulations on quality of service
(QoS)to ensurereliable connectivity; public aware-
ness campaigns to educate consumers about their
rights. By combining these measures, the NCC is
gradually reshaping Nigeria’s telecom landscape
into one that prioritises consumer welfare over
unchecked commercial interests.

As gathered from NCC on its website, practical
tipsfor consumers include maximising the benefits
of DND and VAS management, and they should
regularly check their DND status by texting “STA-
TUS” to 2442.

Also, consumers should always use “HELP” to
explore partial DND optionsrather than optingfor
full silence. Also, they dial “305#” to periodically
review active VAS subscriptions and deactivate un-
wanted ones. In a similar vein, consumers should
report persistent violations to the NCC through its
official complaint channels.

The “Do-Not-Disturb (DND) service” is more
thanatechnical feature, it isa symbol of consumer
empowerment in Nigeria’s telecom sector. By giv-
ingsubscribers control over promotional messages
and pairing it with the unified VAS code (*305#),
the NCC has addressed two of the most pressing
consumer concerns: “unsolicited communication
and unwanted deductions”.

Why NDPC Is Probing ‘Sharp-Sharp’ Loan Operators Over Privacy Breaches

ISAAC ASABOR
LAGOS

The Federal Government has launched an
investigation into the activities of so-called
“sharp-sharp” loan operators following allega-
tions of widespread violations of customers’
data privacy.

The National Commissioner of the Nigeria
Data Protection Commission (NDPC), Vincent
Olatunji, disclosed this in an interview.

Henoted that authorities were increasingly
concerned about the conduct of these largely
unregulated digital lenders.

Often referred to as loan sharks, “sharp-
sharp” operators are private, fast-loan provid-
ersthat offer instant credit, frequently without
collateral, to both willing and, in some cases,
unsolicited borrowers.

Speaking on the sidelines of a Data Pro-
tection Officers’ training in Abuja, Olatunji
said the government had identified troubling
patterns among some lenders who breach
data privacy in aggressive attempts to recov-
er debts.

These violations, he explained, include un-
authorised access to borrowers’ phone contact
lists, contacting friends and family members,
sharing personal images without consent, and
sending threatening or defamatory messages.

He stressed the importance of public aware-
ness, urging Nigerians to better understand
their data rights and carefully review loan
agreements before accepting any offers.

Olatunjialso pointed out that unethical data
practices by digital lenders are not unique to
Nigeria but represent a global challenge.

According to him, many borrowers inad-
vertently expose their personal information

by failing to read and understand the terms of
the agreements they sign.

He further noted that many of these opera-
tors exist solely online, without physical offices,
making regulation more complex.

Nonetheless, he emphasized that compliance
with data protection laws is mandatory for all
digital lenders operating in the country.

Nigeria, he added, has several regulatory
bodies tasked with protecting consumers, in-
cluding the Federal Competition and Consumer
Protection Commission (FCCPC), which plays
aleadingrole in overseeing consumer rights.

Other key agencies include the National In-
formation Technology Development Agency
(NITDA), Nigerian Communications Commis-
sion (NCC), Central Bank of Nigeria (CBN),and
the Nigeria Police Force.

Olatunji reiterated that all digital lenders
must obtain proper licensing and approval from

the FCCPC, including strict adherence to priva-
cy protection requirements.

“Any unauthorised access to individuals’
contacts is a clear violation and will not be tol-
erated. We will take action against offenders,”
he warned.

On ongoing investigations involving Ster-
ling Bank, Remita, and Temu, the NDPC chief
said due process was being strictly followed to
ensure fairness and accountability.

Herevealed that the investigation into Ster-
ling Bank had been concluded with a decision
already issued, while proceedings involving
Temu remain ongoing, with the company grant-
ed an extension to respond to the commission.\

Olatunji reaffirmed that the NDPC’s core
mandate is to ensure accountability among
data controllers and processors, while safe-
guarding the personal data and privacy rights
of Nigerians.
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Overview Of Markets In The Week Ended April 17

Economy

According to the National Bureau of Statistics (NBS), headline inflation
rose by 32bps to 15.38% y/y in March (February: 15.06% y/y), marking the
first increase since March 2025. The reading primarily reflects the pass-
through effects of elevated energy prices on overall price levels. Specifically,
the food index rose by 219bps to 14.31% y/y (February: 12.12% y/y), primarily
driven by a sustained upward pressure on food prices due to constrained
supply conditions during the ongoing planting season, alongside elevated
logistics costs driven by the spike in energy prices. Core inflation surged by
33bps to 16.21% y/y (February: 15.88% y/y), due to the impact of the spike
in fuel prices on transportation and business costs. On a month-on-month
basis, headline inflation rose sharply to 4.18% (February: +2.01% m/m).
Following the March spike, price pressures are beginning to ease gradually,

Table 1: Macro indicators

Current Year start Forecast

Macro indicators (Nig

Real GDP growth 4.07% 3.98% 3.64% (Q1-26)
MPR 26.50% 27.00% 26.50% (Next meeting)
CPI 15.38% 15.15% 15.54% (Apr-26)
Exchange rate (USD) NGN1,346.00 NGN1,435.00 UR (24th Apr)
Foreign reserve (USD billion) 48.69 45.50 48.59 (24th Apr)
Unemployment 4.30% 4.30% *UR (Q3-24)
Brent crude oil price (USD) 90.43 62.25 96.86 (24th Apr)

Source: CBN, Bloomberg, NBS, Cordros Research estimates | UR.: Under Review

supported by a slower pace of increase in energy prices and a more stable
exchange rate. Nonetheless, while near-term moderation is expected, overall
price levels remain relatively high, and risks are still tilted to the upside. A
re-escalation of the Middle East conflict could reignite oil price pressures,
while persistent insecurity is likely to keep food supply tight despite the
onset of the off-season (irrigated) harvest. We therefore forecast inflation to
moderate to 2.0% m/m in April, while the year-on-year rate is projected to
edge higher to 15.54% (March: 15.38%).

stock (+3.4% q/q). At the same time, total external debt stock (46.7% of the total
public debt) increased by 7.0% q/q to USD51.86 billion (vs +3.1% q/q to USD48.46
billion in Q3-25). The increase reflects additional disbursements from multilateral
lenders (+1.9% q/q), including the World Bank (USD347.04 million) and the African
Development Bank Group (USD93.48 million), alongside higher borrowings from
bilateral sources (+6.9% q/q) and a sharp uptick in syndicated loans (+89.0% q/q)

primarily tied to capital projects. In naira terms, total external debt increased at

According to the Debt Management Office (DMO), Nigeria’s public debt in-
creased by 3.9% q/q to NGN159.28 trillion in Q4-25 (Q3-25: NGN153.29 trillion).
We attribute the increase to additional borrowings undertaken to finance
rising government expenditures, driven by the continued revenue shortfall.
Notably, the total domestic debt stock (53.3% of total public debt) increased
by 3.7% q/q to NGN84.85 trillion (Q3-25: NGN81.82 trillion), reflecting the
increase in both state debt stock (+8.9% q/q) and Federal government debt

Capital markets

Equities

Nigerian equities continued to trade higher this week, marking a third
straight week of gains, with the market closing positive in all five trading
sessions. The performance was driven by buying interest in ARADEL (+28.9%),
MTNN (+10.7%), AIRTELAFRI (+10.0%), STANBIC (+36.6% ), SEPLAT (+9.4%),
BUAFOODS (+3.3%) and ZENITHBANK (+12.5%). As a result, the All-Share
Index advanced by 6.6% to 217,131.54 points, bringing the month-to-date
and year-to-date returns to 12.6% and +39.5%, respectively. Market activity

a slower pace by 3.7% q/q to NGN84.85 trillion (Q3-25: NGN81.82 trillion), as the
appreciation of the naira (Q4-25: NGN1,435.26/USD vs Q3-25: NGN1,474.85/USD)
partly offset the overall increase in external debt. On a year-on-year basis, total
debt grew by 10.1%. Looking ahead, total debt is expected to increase further, pri-
marily due to high government borrowings to fund the 2026 budget deficit (Cordros
estimate: NGN22.74 trillion vs 2026 Budget: NGN31.46 trillion). We project total
public debt to settle at NGN179.27 trillion (or 35.3% of GDP) in 2026E.

strengthened, with total volume and value traded increasing by 6.6% w/w and
28.4% w/w, respectively. On sectors, performance was broadly bullish, as the
0il & Gas (+17.6%), Banking (+11.9%), Consumer Goods (+3.4% ) and Industrial
Goods (+1.3%) indices advanced. The Insurance index closed the week flat.

Looking ahead, attention will turn to the first wave of Q1-26 earnings releases
on the NGX next week, which should begin to shape near term market direction.
Asresults come through, investor positioning is likely to become more selective,
with flows increasingly tied to earnings delivery and outlook across tickers.

Fig 4: Trailing 12M P/E ratios (frontier market)
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Fig 5: Overnight money market rate (%)
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Treasury Bills

The Treasury Bills secondary market traded on a bullish note as the average
yield contracted by 2bps to 18.8%. NTB and OMO yields declined by 2bps and
7bps to 17.4% and 20.8%, respectively, driven by robust system liquidity. Mean-
while, the CBN conducted an OMO PMA during the week, offering NGN600.00
billion across the 7-, 63-, and 140-day maturities. Aggregate subscriptions

reached NGN2.58 trillion, with the CBN eventually allotting NGN2.17 trillion
at respective stop rates of 21.90%, 19.88%, and 19.88%.

Next week, with system liquidity expected to remain strong, we anticipate
sustained demand for bills, which should drive a further moderation in yields.
Additionally, the DMO is scheduled to conduct an NTB PMA next Wednesday
(April 22), with NGN750.00 billion in bills expected to be offered.

Fig 6: Yield on 10-year Eurobonds (Nigeria vs. African peers) (%)
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Source: Bloomberg, Cordros Research

Fig 7: T-Bills yield curve (%)
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Bonds

Similarly, the FGN bond secondary market closed on a bullish note, with
the average yield contracting by 5bps to 15.9%. Across the benchmark curve,
the average yield contracted at the short (-33bps) end, driven by demand for
the MAR-2027 (-135bps) bond, while it expanded at the mid (+2bp) segment,
due to sell pressures on the AUG-2030 (+10bps) bond. Meanwhile, the average

yield closed flat at the long end.

Over the medium term, yields are expected to trend lower, primarily sup-
ported by strong domestic liquidity conditions, though the pace of compres-
sion may be tempered by persistent risk-off sentiment (particularly among
offshore investors) and an elevated government borrowing programme.

Fig 9: FGN bond yield curve (%)
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Fig 8: Yield on 10-year LCY bonds (Nigeria vs. African peers) (%)
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Foreign Exchange

The naira appreciated by 0.7% w/w to NGN1,346.00/USD, supported by supply
from offshore investors looking to participate in the OMO PMA. Meanwhile,
gross external reserves declined by USD160.00 million to USD48.65 billion (16
April 2026), marking the fifth consecutive week of decline. In the forwards
market, the naira rates appreciated across the 1-month (1.2% to NGN1,367.07/
USD), 3-month (1.1% to NGN1,405.78/USD), 6-month (1.2% to NGN1,459.27/
USD) and 1-year (1.4% to NGN1,566.69/USD) contracts.

We expect the naira to remain broadly stable in the near term, although
downside risks persist. While heightened Foreign Portfolio Investor (FPI) cau-
tion, driven by the ongoing US-Iran conflict, may temper inflows, a relatively
supportive external environment and elevated naira yields should continue
to attract foreign portfolio investment, albeit at a slower pace than pre-conflict
levels. Nonetheless, in the event of renewed demand pressures, we anticipate
that the CBN will implement measured FX interventions to curb excessive
volatility.

Fig 10: USD/NGN vs other African currencies (YtD returns)
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Fig 11: USD/NGN exchange rate vs external reserves (USD billion)
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From Colonial Tracks To Modern Transit: Lagos Pushes
Rail Transportation Towards Global Best Models

he story of rail transpor-
tation in Lagos is one of
ambition, neglect, rebirth
and renewed hope.

Today, with the steady expan-
sion of the Lagos Rail Mass Tran-
sit (LRMT) system, highlighted
by the recent acquisition of new
24-car trains for the Red Line, the
state appears to be inching closer
to along-envisioned urban mobil-
ity revolution.

Yet, beneath the progress lies
a complex narrative shaped by
history, policy shifts, infrastruc-
ture challenges and the relentless
pressure of a megacity in motion.

Rail transport in Lagos dates
back to the colonial era, when
the British administration con-
structed rail lines primarily to
move goods from the hinterland
to the ports.

The Lagos-Ibadan railway cor-
ridor became a vital economic
artery, but it was never designed
as a mass urban transit system.

After independence, rail infra-
structure fell into disrepair due
to years of underinvestment and
mismanagement by the Nigerian
Railway Corporation.

As Lagos grew rapidly into
a commercial hub, road trans-
port took precedence, leading to
chronic congestion that has since
defined daily life in the city.

By the late 20th century, the ab-
sence of a functional urban rail
system had become a glaring gap.

Millions of commuters de-
pended on buses, minibuses and
informal transport systems, re-
sulting in lost productivity, en-
vironmental degradation and a
declining quality of life.

The turning point came in the
early 2000s when the Lagos Metro-
politan Area Transport Authority,
LAMATA, was established to co-
ordinate transport planning and
implementation.

The agency developed a Stra-
tegic Transport Master Plan,
which proposed seven rail lines
spanning the metropolis.

This ambitious blueprint
aimed to integrate rail, bus and
water transport into a cohesive
system capable of meeting the
needs of a rapidly expanding
population.

The rail component was de-
signed not only to move people
efficiently but also to reshape ur-
ban development patterns.

Two decades later, that vision is
gradually becoming reality.

The arrival of new 24-car trains
for the Red Line symbolises more
than just an increase in capacity, it
represents a broader commitment
to transforming urban mobility
in Lagos.

From its colonial origins to its
current renaissance, the rail sys-
tem reflects the city’s resilience
and ambition. While challenges
persist, the progress achieved
thus far offers a glimpse into what
is possible.

As Lagos continues to grow, the
need for efficient, sustainable and

inclusive transport solutions will
only intensify, when fully realized,
the rail system has the potential
to redefine how the city moves,
works and lives.

The first tangible success of the
rail master plan came with the
launch of the Blue Line. Stretch-
ing approximately 27 kilometres
from Marina to Mile 2, the Blue
Line marked a historic moment
as Lagos’ first modern urban rail
system.

The momentum continued
with the Red Line, a 37-kilometre
standard-gauge corridor running
from Agbado to Marina. Officially
inaugurated on February 29, 2024,
and commencing full passenger
operations on October 15,2024, the
Red Line represents a significant
leap in scale and ambition.

Governor Babajide Sanwo-Olu
recently confirmed the arrival of
new 24-car trains to boost the Red
Line’s capacity.

According to him, the addition-
al rolling stock will reduce wait
times, improve service reliability
and make commuting more effi-
cient for Lagosians.

Currently, about 27 kilometres
of the Red Line—from Agbado to
Oyingbo—are operational, with
further extensions planned. At
full capacity, the line is project-
ed to transport up to 500,000 pas-
sengers daily, positioning it as a
cornerstone of Lagos’ transport
infrastructure.

The Lagos rail project has
drawn attention for its engineer-
ing quality and execution, partic-
ularly in comparison to previous
infrastructure efforts in Nigeria.

Built to standard gauge spec-
ifications, the Red Line incorpo-
rates modern signaling systems,
level crossings and safety features
designed to meet international
standards.

A notable aspect of the Red
Line is its integration with exist-
ingrail corridors managed by the
Nigerian Railway Corporation,
NRC, requiring complex coordina-
tion to ensure that passenger and

freight operations could coexist
without disruption.

Stations along the route are
equipped with passenger ameni-
ties, ticketing systems and secu-
rity features aimed at enhancing
user experience.

The introduction of 24-car
trains further underscores a com-
mitment to scalability and long-
term capacity planning.

However, some analysts note
that while the infrastructure
meets acceptable standards, sus-
tained maintenance culture and
operational efficiency will ulti-
mately determine the system’s
longevity.

Impact on Lagos Transport
Needs

Few cities in Africa face the
scale of transport challenges seen
in Lagos. With an estimated pop-
ulation exceeding 20 million, the
demand for efficient mass transit
is immense.

The introduction of the Blue
and Red Lines has begun to ease
pressure on the city’s overbur-
dened road network.

Commuters who once spent
hours in traffic can now complete
journeys in a fraction of the time.

N
Many commuters
appreciate the speed,
comfort and predictability
offered by the trains.
However, issues such

as ticket pricing, station
accessibility and last-mile
connectivity continue to
shape user experiences

For instance, the Red Line offers a
viable alternative to the congested
Lagos-Abeokuta Expressway cor-
ridor, one of the busiest routes in
the state.

By shifting a significant por-
tion of commuters from road to
rail, the system contributes to
reduced travel time, lower fuel
consumption and decreased emis-
sions.

Economic benefits are also evi-
dent. Improved mobility enhances
productivity, facilitates access to
jobs and stimulates commercial
activities along the rail corridors.

Property values in areas near
stations have started to appreci-
ate, reflecting the transformative
impact of rail infrastructure.

Beyond economics, the rail sys-
tem carries important social and
environmental implications.

Affordable and reliable trans-
port improves access to education,
healthcare and other essential ser-
vices, particularly for low-income
residents.

Environmentally, rail trans-
port offers a cleaner alternative
to road-based systems. By reduc-
ing the number of vehicles on the
road, it helps lower greenhouse
gas emissions and air pollution,
a critical concern in a densely
populated city like Lagos.

Moreover, the shift towards
mass transit aligns with global
trends in sustainable urban de-
velopment, positioning Lagos as
a forward-looking megacity.

Despite the progress, signifi-
cant challenges remain. One of
the primary issues is incomplete
network coverage. With only two
of the planned seven lines opera-
tional, the system’s reach is still
limited.

Many parts of the city remain
underserved, forcing commuters
to rely on traditional transport
modes.

Funding constraints also pose
a major hurdle. Rail projects are
capital-intensive, requiring sus-
tained investment over long pe-
riods.

While the Lagos State Govern-
ment has demonstrated commit-
ment, economic fluctuations and
competing priorities could impact
future expansions.

Operational challenges cannot
be overlooked. Ensuring punctu-
ality, safety and consistent service
delivery requires robust manage-
ment systems and skilled person-
nel. Any lapses could erode public
confidence in the system.

Another concern is integra-
tion. For the rail system to achieve
its full potential, it must be seam-
lessly connected with buses, fer-
ries and other modes of transport.
While efforts are underway, full
multimodal integration remains
a work in progress.

Security and vandalism are
additional risks. Protecting rail
infrastructure from theft and
damage is essential to maintain-
ing service reliability.

Public Perception and Adop-
tion

Public response to the rail
system has been largely positive,
though not without reservations.

Many commuters appreciate
the speed, comfort and predict-
ability offered by the trains. How-
ever, issues such as ticket pricing,
station accessibility and last-mile
connectivity continue to shape
user experiences.

There is also a cultural shift
involved. For decades, Lagosians
have relied on road transport,
and transitioning to rail requires
changes in commuting habits.
Public awareness campaigns and
user education are crucial in driv-
ing adoption.

What the Future Holds

Looking ahead, the future of
rail transport in Lagos appears
promising, albeit contingent on
sustained commitment and stra-
tegic execution.

The completion of the remain-
ing lines in the LRMT master
plan, such as the Green, Yellow
and Purple Lines will be critical
in achieving comprehensive net-
work coverage. These lines are
expected to connect key economic
zones, including the LekKi corri-
dor and the international airport.

Technological advancements
may further enhance operations.
Smart ticketing systems, real-time
tracking and data-driven planning
could improve efficiency and user
experience.

Private sector participation is
another avenue for growth. Pub-
lic-private partnerships could pro-
vide the financial and technical
resources needed to accelerate ex-
pansion and ensure sustainability.

Importantly, the success of the
rail system will depend on gover-
nance. Transparent management,
accountability and a strong main-
tenance culture are essential to
preserving the gains made so far.

The story of Lagos rail is still
being written; one track, one train
and one commuter at a time.
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BAMIDELE OGUNWUSI

geria’s equities market opened

2026 with an extraordinary show of

strength, delivering a remarkable

29.35 per cent return to investors in

the first quarter and reinforcing the bullish

momentum that has defined the market since
the second half of 2024.

Data from the Nigerian Exchange Limited
(NGX) shows that total market capitalisation
climbed from N99.38 trillion at the beginning
of January to N129.2 trillion by the end of
March 2026, representing a value increase of
nearly N30 trillion in just three months.

The rally was reflected in the benchmark
NGX All-Share Index (ASI), which surged by
45,674.8 points to close the quarter at 201,287.8
points, up from 155,612.9 at the start of the year.

In the process, the market crossed a historic
threshold—breaking through the 200,000-point
level for the first time in the history of Nige-
ria’s stock market.

The impressive performance underscores
growing investor confidence in listed compa-
nies and reflects sustained liquidity inflows
into the market, particularly into large-cap
stocks.

Six Quarters of Consistent Growth

The strong first-quarter performance also
extended a remarkable run of gains for the
market.

Trading data indicates that more than 52
billion shares were exchanged during the
quarter, marking the sixth consecutive quar-
ter of growth in trading activity since the
third quarter of 2024.

The sustained expansion highlights im-
proving depth and liquidity within the mar-
ket, as both institutional and retail investors
increase their participation.

Market watchers note that the consistent
rise in turnover and capitalisation reflects
growing interest from domestic investors as
well as a gradual return of foreign portfolio
flows into Nigerian equities.

At the centre of the rally were large-cap
companies listed on the NGX 30 Index—the
group of the most capitalised and liquid stocks
whose performance typically determines the
broader direction of the market.

Aradel Leads the Charge

Topping the list of best-performing NGX 30
stocks in the first quarter was Aradel Holdings
Plc, which delivered a remarkable 88.06 per
cent return to investors.

The company’s share price surged from
N670.06 at the start of January to N1,260 by
the end of March, supported by strong inves-
tor demand and more than 193 million units
traded.

The oil and gas firm began the year with a
powerful rally, rising 16.45 per cent in January
to close at N'780.2 as investors reacted positive-
ly to its earnings outlook.

Momentum accelerated in February when
the stock crossed the N1,000 threshold for the
first time, closing the month at N1,084.

By March, the rally had intensified further;
lifting the share price to N1,260.

Analysts attribute the surge largely to the
company’s strong financial performance.

Aradel reported a 46.5 per cent increase in
pre-tax profit for the 2025 financial year, rising
to N463.71 billion from N316.77 billion in the
previous year.

Revenue growth was driven primarily
by its crude oil operations.
Crude oil revenue increased by 18 per cent

Bamidele Ogunwusi +23-48057465921 bamidele.ogunwusi@independent.ng
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to N440.1 billion, supported by higher pro-
duction volumes and improved evacuation
systems, while total crude sales climbed to
4.1 million barrels.

The bullish sentiment has continued into
the second quarter.

Year-to-date, Aradel’s stock has extended
its gains to about 90.9 per cent, trading around
N1,279 and pushing its market capitalisation
to approximately N5.55 trillion.

Cement Giant BUA Cement Surges

Coming second among the top performers
is BUA Cement Plc, which recorded an im-
pressive 83.03 per cent return during the first
quarter.

Its share price climbed from N178.5 at the
beginning of January to N326.7 by the end of
March, with more than 77 million units ex-
changed.

The stock recorded gains throughout the
three-month period, beginning with a modest
2.52 per cent increase in January to N183.

Momentum strengthened in February
when the price rose to N219, before accelerat-
ing sharply in March.

The cement producer recorded its most dra-
matic surge during that month, with the stock
jumping 49.18 per cent to close the quarter at
N326.7.

The rally followed an exceptional financial

-
Crude oil revenue increased by

18 per cent to N440.1 billion,
supported by higher production
volumes and improved evacuation
systems, while total crude sales
climbed to 4.1 million barrels

performance in 2025.

Despite the explosive growth earlier in the
year, the stock has traded relatively flat in
early April, maintaining its price at around
N326.7.

Its market capitalisation currently stands
at roughly N11 trillion, reinforcing its status
asone of the most valuable companies on the
Nigerian Exchange.

Nestlé Nigeria’s Remarkable Turn-
around

Consumer goods giant Nestlé Nigeria Plc
ranked third among the top-performing NGX
30 stocks with a 73.39 per cent return in the
first quarter.

The company’s share price surged from
N1,958 at the beginning of the year to N3,395
by the end of March.

More than 12 million shares were traded
during the period, reflecting strong investor
interest.

The stock recorded a steady upward tra-
jectory throughout the quarter, closing each
month in positive territory.

February accounted for the bulk of the
gains, when the stock surged 43.93 per cent
and crossed the N3,000 mark for the first time
in its history:

The upward momentum continued in
March with a further 9.52 per cent increase,
pushing the price to N3,395.

The rally followed a major turnaround in
the company’s financial performance.

Nestlé Nigeria reported revenue growth
to N1.2 trillion, up from N958.8 billion in the
previous year.

Domestic sales accounted for the bulk
of the increase at N1.19 trillion.

More importantly, the company returned
to profitability after postinglosses in the prior
year.

Pre-tax profit rebounded to N166.8 billion
from a loss position of N221.5 billion.

While the stock has eased slightly since the
end of the quarter; it still maintains a year-to-
date gain of about 66 per cent.

As of mid-session trading on April 13, the

stock was priced at around N3,249, with a mar-
ket capitalisation of roughly N2.5 trillion.

Lafarge Africa Rides Construction
Boom

Another major cement producer, Lafarge
Africa Plc, ranked fourth among the best-per-
forming NGX 30 stocks with a 63.5 per cent
return in the first quarter.

The company’s share price rose steadily
throughout the quarter to close at N219.9, sup-
ported by strong trading volumes exceeding
378 million units.

The stock gained early traction in January;
advancing 16.73 per cent to close at N157.

That momentum continued in February
when the price broke through the N200 mark.

By March, the rally had extended further,
with the stock closing at N219.9 after gaining
another 9.95 per cent.

Investors were encouraged by strong earn-
ings reported by the cement manufacturer.

Lafarge Africa recorded a 53 per cent in-
crease in revenue, reaching N1.1 trillion.

Profit after tax surged even more dramati-
cally, jumping 173 per cent to N273 billion.

The company’s performance reflects strong
demand for building materials as infrastruc-
ture and construction activities continue
across the country.

The bullish sentiment has extended into
the second quarter, with the stock delivering
ayear-to-date return exceeding 73 per cent and
pushing its market capitalisation to about N3.7
trillion.

Okomu Oil Palm Shines in Agro Sector
Rounding out the top five is agro-industrial
company Okomu Oil Palm Plc, which deliv-
ered a61.19 per cent return during the quarter.
Its share price rose from N1,095 at the begin-
ning of January to N1,765 by the end of March.

More than 18 million shares were traded
during the period.

The stock emerged as the strongest per-
former within the agricultural segment of
the NGX.

Most of the gains occurred during the first
two months of the year.

In January, the price rose steadily to
N1,206.5, laying the foundation for a stronger
rally in February:.

That month saw the stock surge by 46.29 per
cent, pushing it decisively above the N1,700
level.

By March, the rally paused with the stock
closing the month flat.

The stock has maintained its level in early
April, trading around N1,765 and giving the
company a market capitalisation of about
N1.68 trillion.

Outlook for the Market

Analysts say the first-quarter rally reflects
renewed confidence in corporate Nigeria as
earnings growth, improved operational effi-
ciency and strategic expansion drive profit-
ability across key sectors.

Market watchers expect the momentum
to continue into the second quarter, although
volatility could increase depending on macro-
economic conditions such as interest rates, in-
flation trends and foreign exchange dynamics.

Nevertheless, the strong start to 2026 sug-
gests that Nigeria’s equity market may be en-
tering another powerful growth cycle.

For investors, the first quarter has already
delivered one clear message: the Nigerian
stock market is once again proving capable
of generating significant wealth for those po-
sitioned in the right stocks.
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Cardoso Living U
To His Promise (25J

“AsfarasIamconcerned, under my leadership, wewill
not behijacked byanybody, Theidea istoensurethatwedo
whatisright, whenitisrightand howitisright. We veseen
what the effect of not doing the right thing has been, and
wedonotintendfor thatto berepeated.” My Yemi Cardoso,
Governor; Central Bank of Nigeria, during confirmation
hearing, September 2023,

Cardosolacks Soludo’scharismaand intimidating stage
presence. Criticismof CBN'sisnotdismissed with scorn
without a thought regarding their validity:

Hewaseitherblessed with thehumility tolearneven
fromthosewhodisagree;orhehasacquired theattribute.

Either way; the tendency has served him well. Skep-
tical critics, like me, don'’t feel offended when he sticks
tohisguns.

Weevenforgive, when heturnsouttobe wrong-like
when the exchange rate was trending towards N1,000/
US$1 and he and some people were predicting N1000/
US$1 soon.

Tt isnow back to N1,400/US$. Cardoso has cultivated
the classical image of the conservative central banker;
who seldom speaks; and never for applause; but for ef
fectiveness.

But, we are jumping the gum in the narrative.

Lamido Inherits Banking Sector On The Brink
Of Collapse

“Success breeds complacency; complacency breeds
Sailure.” Andly Grove.

“Thetragedy of our lifeis often not in our failure, but,
inour complacency.”

Benjamin E Mays

“Complacency is a deadly foe of all spiritual fand so-
cialj growth.” AW Tozer:

One word summarises the causes of Soludo’s fail-
ure — complacency So totally convinced was he of the
infallibility of histheories of bankingand economicde-
velopment, that one couldnot helpgettingthe impression
thathe talked as if he was the only one in theroom who
read economics.

Hedidnotsufferobjectionsgladly Instead, hereplied
toevery criticism with withering contempt.

Yet, forages, hubris, overwhelmingpride, had always
gone before a downfall. No textbook on Economics and
Finance ever mentioned the Nigerian Factor; which en-
tered the banking sector and ruined Soludo’s welllaid
plans.

He handed the Nigerian banking sector to a lot of
rogues.

They deceived him; flattered his ego and went about
looting the consolidated banks. All the biggest bank
robbers were award winners — while the biggest bank
robbery in history went on from 2006 to 2009. AMCON
was theresult of the monumental failure.

Asset Management Company of Nigeria, AMCON,
was established in 2009, to buy all the toxic bank loans;
which Nigerian banks had accumulated, mostly on ac-
count of insider fraud and collusion, and which threat-
ened to bring the banking sector toa halt.

However; before AMCON, Governor Lamido Sanusi
had an unpleasant task to perform. He exposed all the
falsehood associated with banks under Soludo.

Virtually all the banks were filing deliberately falsi-
fied Anmual Reports& Accounts; declaringfictitious prof
itsand paying unearned dividends on “funny money”.

HRH Lamido Sanusi, as CBN Governor, exhibited
courage, integrity and bankingprofessionalism inequal
measures.

History does not tell us the alternatives; so nobody
canclaim toknow what would have happened if Soludo
had been re-appointed. What follows is what we know
certainly

Sanusi was plucked from the First Bank Plc to re-
place Soludo.

He was an insider who knew intimately how the
bankershad deceived Soludowithflattery; whilecooking
the books and issuing false reports.

First Bank, with the largest deposits, was the most
active in the inter-bank lending market.

Sanusi was privy toa deep secret which eluded Solu-
do: most of the banks were wrecks by 2009.

Shareholders’ capitalshad been wiped outonaccount
of corruption, poor judgment and poor supervision by
the CBN.

Virtually all the CBN bank examiners were complicit
inrelease of false annual reports. Instead of “sleeping
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witheyesclosed”, bankers, shareholdersand depositors
were wide awake with apprehension.

Courage and strong leadership was required. Not-
withstanding the fact that First Bank was also involved
in the massive cover-up by the banks, Sanusi insisted
that every bank must clean up its books - immediately

Without that bold measure, Nigerian banking sector
would have collapsed completely; and taken down the
economy with it.

Themostmassive purge of the banking sector; since
theFailed Bank episodeof 1997-8, followed the disclosures
of sector-wide premeditated bank robbery by insiders.

Heads rolled, including those of highly-respected
award winners and darlings of the gullible media.

AfewChief Executives were prosecuted andhanded
penalties, solight as to encourage more bank looting by
directors. Some Managing Directors ran away —to live
on theloot deposited abroad. By the time the dust partly
cleared, ten of Soludo’s “big, strong banks” had been
washed away; like houses built on sand at the beach.

Unfortunately; the courage exhibited by Sanusi car-
ried a huge price tag with it for Fellow Nigerians.

Theglobal bankingcrisisof 2008, from which Soludo
hadwronglypredicted Nigeriaimmune, had hit with the
force of ahuge speed train.

Central banks everywhere were forced to bail out
banks which were on the edge of the precipice.

Buying toxic loans from banks, on strict conditions
that they would repay loans advanced by central banks
was the only option left.

Sanusihadnochoice. Nigeriafollowed theglobal best
Ppractice to save its banking sector with N6 trillion com-
mitted. If Sanusicanbeaccused of committingabhumder,
itwouldhavetobe withregard tothe conditionsattached
to banks accessing the loans granted under AMCON.
They werenot stringent enough.

Onceagain, the Nigerian Factorreared itsugly head
inthebankingsector: Nigeria remains the only country,
worldwide, where the bail-out loans have not been fully
repaid.

Infact,nearly60per centisstilloutstandingand ithas
required blood, sweat and tears to collect the 40 per cent.

A former Managing Director allegedly misman-
aged the fimds pertaining to one of the largest debtors;
itwasdiscovered that former bank officials deliberately
approved and disbursed loans without perfecting the
conditions stipulated.

Ttwasclassical highlevel Nigerian corruption perpe-
trated by those with closelinks tothe corridors of power
in Abuja.

Almost ten years after loans have been recovered,
even in Banana Republics, Nétrillion in still unpaid by
someregularvisitorstocorridorsof power in AsoRock.

ThatisN6trillion Nigeriadidnotneedtoborrow;and,
if the fmds had been available, we might not be talking
about N155 trillion debt burden now:

Ordinarily; Sanusi should have ended his tenure
in 2014. But, a major disagreement with the Executive
branch of Government resulted in his suspension by
President Jonathan.

Some keen observers, including me, regarded the
suspension as umconstitutional and the triumph of the
conspirators inthebankingsector-whowereswornnot
toforgive Sanusi for being professional, principled and
patriotictotheend.

Tome, the Central Bank Decree 24 of 1991, enacted
by President Babangida, protected the CBN Governor
from such drastic action - without the approval of the
National Assembly; NASS, which was not obtained by
Jonathan.

Sanusi challenged his suspension in court; but, his
appointmentas Emirof Kanobroughtaprematureend
toalandmark banking case.

MrsSarah Alade wasappointed as Acting CBN Gov-
ernor to finish Sanusi’s term. While in office, between
2010and 2014, the CBN ensured that the banks wereheld
tothetermsof AMCON.

Godwin Emefiele succeeded Sanusi and almost
immediately debtors and banks started reneging on
repaying AMCON.

Itwasaharbinger of thingstocome....

Caution: Soludo Was Also Celebrated; He Failed
Woefully
“Complacency........

Follow me on Facebook @ J Israel Biola.
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FirstBank Partners Ekiti State
Government On Launch Of
Innovation Enterprise Support Fund

JESSE OKEKE
LAGOS

rstBank has an-

ounce its partner-

ship with the EKiti

State Government

in launching the Innovation

Enterprise Support Fund, a

groundbreaking initiative de-

signed to empower startups,

scale tech-enabled businesses,

and accelerate innovation-driv-

eneconomic growth across the
state.

The programme provides
funding, mentorship, and
market access to high-poten-
tial enterprises, with afocuson
strengthening EKiti’s innova-
tion ecosystem, creating jobs,
and supporting youth, women,
and underserved communi-
ties. Notably; at least 40 percent
of the fund has been reserved
for female-led enterprises.

The Innovation Enterprise
Support Fund Initiative is

structured as a three-phase
programme covering ideation,
pre-acceleration, and accelera-
tion for about 60 startups.

Each enterprise will re-
ceive financial support rang-
ingfrom N150,000 to N1,200,000,
enablingjob creation, revenue
generation, and market-ready
product launches.

Olusegun Alebiosu, the
Managing Director/Chief
Executive Officer, FirstBank
Group, while speaking on the
partnership, said: “Entrepre-
neurship and Innovation are
two of our core values at First-
Bank. We believe MSMEs are
enablers of economic growth
and for 132 years, we have
stood beside Nigerian busi-
nesses through every phase of
growth, transition and trans-
formation.

“We have remained com-
mitted to building stronger
business through improved
access to finance and capacity
building; we created the SME

Connect Platform to serveasa
digital hub where Nigerianen-
trepreneurs find the resources
to move from vision to value.
“We are excited about this
partnership, and we see more
than startups. We see future
industry leaders, employers of
labour; and perhaps our next
big partners.”
Thepartnership aligns with
FirstBank’slongstanding com-
mitment tofinancial inclusion,
SME development, and youth
empowerment, with an empha-
sison supporting women entre-
preneurs, who represent 35%
of Nigeria’s startup cohort.
FirstBank has been a con-
sistent promoter and support-
erof the innovation ecosystem
and SMEs in Nigeria, provid-
ing notable interventions to
help them scale their platforms
and businesses. The Bank has
designed multiple digital plat-
forms for its SME customers
to leverage on for business
growth and expansion.

Global Banking & Finance Review: Stanbic
IBTC Asset Management Bags Top
Management Award 2026

JESSE OKEKE
LAGOS

Stanbic IBTC Asset Manage-
ment, a subsidiary of Stan-
bic IBTC Holdings, has been
named Best Asset Manage-
ment Company in Nigeria for
2026 by Global Banking & Fi-
nance Review.

This prestigious recogni-
tion, celebrated at the 2026
Global Banking & Finance Re-
view Awards, underscores the
firm’s exemplary performance,
robust governance standards,
and steadfast commitment to
delivering consistent value to
investors.

Stanbic IBTC Asset Man-
agement has consistently set
a benchmark for excellence in
fund management, earning
the trust of an increasingly
discerning investor base. Even
amid persistent market vola-
tility and dynamic macroeco-
nomic conditions, the firm has

demonstrated resilience and
innovation, ensuring that ele-
vated expectations are not only
met but exceeded.

The Global Banking & Fi-
nance Review’s judging panel
evaluates nominees with rig-
orous criteria, focusing on key
performance metrics such as
fund performance sustainabil-
ity, product innovation, gov-
ernance quality; risk manage-
ment, and the depth of client
relationships. StanbicIBTC As-
set Management exceeded these
benchmarks, distinguishing
itself from competitors within
the industry.

The firm has developed a
comprehensive product portfo-
lio designed to adapt to varying
market conditions. Serving a
diverse clientele, including re-
tail investors, institutions, and
high-net-worth individuals, it
offers mutual funds, structured
products, and tailored portfolio
management services.

What truly distinguishes

Stanbic IBTC Asset Manage-
ment is not only the breadth of
its offerings, but also its deep
understanding of the market
and continued investment in
innovation, ensuring that cli-
ents consistently benefit from
solutions aligned with their
evolving needs.

Busola Jejelowo, Chief Ex-
ecutive of Stanbic IBTC Asset
Management, highlighted the
importance of this recognition
by extending heartfelt appreci-
ation to clients and staff. She
noted,

“Thisaward isa testament to
the trust our clients continue to
placeinusand the dedication of
our people who make it possible.
We are deeply grateful for the
support and patronage of our
clients, and equally proud of
our team, whose commitment
and expertise drive every suc-
cess. Together, we remain fo-
cused on delivering value and
safeguarding the financial fu-
tures entrusted to us.

JMG, Trane Command Attention At HVACR
Exhibition 2026 With First-Rate Cooling Solutions

JMG Limited’s Clima Division
delivered a powerful statement
of innovation and industry
leadership at the Heating, Ven-
tilation, Air Conditioning, and
Refrigeration (HVACR) Exhibi-
tion 2026, held at the Landmark
Centre, Victoria Island, Lagos.

In partnership with global
leader Trane Technologies, JMG
Clima did not just exhibit tech-
nology; it brought the future of
cooling into sharp focus.

Positioned within the influen-
tial Big5 Construct Nigeria plat-
form, the exhibition gathered
the industry’s most important
voices, from consultants and con-
tractorstoproject developersand
technical experts.

Amid this convergence, the  point for ideas that will shape
JMG Clima booth emerged asa  the sector’s future.
hub of energy, insight, and pur- Conversations centered on
poseful engagement. energy efficiency, evolving infra-
Over three days, partners structure demands, and the ur-
and stakeholders streamedinto  gent need for intelligent climate
explore advanced Trane cooling  solutions to support Nigeria’s

systems built for performance,
resilience, and sustainability.
What set the experience apart
was not only the technology on
display, but the clarity of its rel-
evance. Every interaction spoke
to real project needs, from opti-
mizing energy consumption to
delivering reliable climate con-
trol in complex commercial and
industrial environments.

More than a showcase, the
exhibition became a meeting

growth. The tone was clear, the
industry is shifting, and JMG
is firmly at the forefront of that
movement.

As the exhibition closed,
momentum remained. JMG
Clima extended its apprecia-
tion to the partners and stake-
holders whose presence and
engagement reinforced a shared
commitment toraising the stan-
dard of HVAC delivery across
the country.
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NGX Records Weekly Sharp Rally, Extends Nine

Straight Sessions Of Positive Outing Driven By
Strong Banking, Oil, Industrial Demand

he Nigerian equities market sustained a pow-

erful bullish run throughout the week of April

13-17, 2026, extending gains across nine con-

secutive trading sessions as strong demand for
large-cap stocks lifted the benchmark index and market
capitalisation.

The week began on a positive note, with buying inter-
est in NGXGROUP, GUINNESS, STANBIC, and ZENITH-
BANK pushing the All-Share Index up 0.34% to 204,458.86
points. Market value rose to N131.61trn, though trading
volume slipped to 470.01m shares.

Momentum strengthened on Tuesday as the ASI ad-
vanced 0.67% to 205,831.38 points, adding N883.47bn in
value. Gains in ETI, STANBIC, NGXGROUP, SEPLAT,
and ZENITHBANK supported a strong market breadth
of 41 gainers versus 21 losers, while activity also im-
proved to 569.31m shares.

At midweek, the bullish sentiment accelerated fur-
ther, with the ASI jumping 1.69% to 209,317.41 points and
market capitalisation rising to N134.77trn. Strong de-
mand for ARADEL, AIRTELAFRI, STANBIC, ZENITH-
BANK, and GTCO drove performance, while volume
climbed to 706.39m shares.

On Thursday, the rally continued for the eighth
straight session as the index gained 1.23% to 211,901.01
points, lifting market value to N136.44trn. Buying in
ARADEL, ETI, DANGSUGAR, MTNN, and ZENITH-
BANK sustained momentum, although trading volume
dipped slightly.

The week closed strongly on Friday with a 2.49% surge
to 217,167.57 points, pushing market capitalisation to
N139.83trn and YTD return to 39.56 % . Heavy demand for
NAHCO, ETI, ACCESSCORP, MTNN, and ZENITHBANK
drove a sharp spike in trading volume to 1.26bn shares
worth N54.35bn.

Across the week, total turnover rose to 3.588bn shares
valued at N195.31bn in 254,553 deals, compared to 3.361bn
shares worth N151.95bn in the previous week. The Fi-
nancial Services sector dominated activity, accounting
for nearly 70% of traded volume, with Sterling Financial
Holdings, Access Holdings, and Zenith Bank leading
the charts.

Overall, the NGX All-Share Index closed the week up
6.57% at 217,167.57 points, while market capitalisation
advanced 6.60% to N139.83trn. Gains were broad-based
across sectors, except for mild declines in Insurance and
Growth indices, underscoring sustained bullish senti-
ment in the market. Week-to-date, the All-Share Index has
gained 6.57%, NGX 30 is up by 6.99%, the Banking Index
has increased by 11.85%, the Pension Index increased
by 10.31%, the Insurance Index declined by 0.04%, the
Consume

Goods Index increased by 3.39% . However, the Oil and
Gas Index recorded a positive return of 17.59%. Year-to-
date, the All-Share Index has gained 39.56% , NGX 30 is up
by 39.56%, the Banking Index has increased by 49.13%,
the Pension Index increased by 54.67%, the Insurance
Index inclined by 0.50%, the Consumer Goods Index
increase by 12.39% . However, the Oil and Gas Index re-
corded a positive return of 97.95%. In terms of market
breadth, 61 stocks advanced, while 36 declined.
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Top gainers: Trans-Nationwide Express, a Nigerian lo-
gistics and courier company, surged from N3.77 to N6.05,
gaining N2.28 or +60.48%. Ecobank Transnational rose
from N46.00 to N67.30, adding N21.30 or +46.30%. Stan-
bic IBTC climbed from N138.00 to N188.55, up N50.55 or
+36.63 % . Royal Exchange advanced from N1.43 to N1.85,
gaining N0.42 or +29.37%, while Aradel Holdings moved
from N1,279.00 to N1,649.00, rising N370.00 or +28.93%.
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Top losers: Coronation Insurance, a leading Nigerian
insurance firm, fell from N2.92 to N2.50, losing N0.42
or -14.38%. Ikeja Hotel dropped from N39.00 to N33.40,
down N5.60 or -14.36 % . International Energy Insurance
declined from N3.55 to N3.06, shedding N0.49 or -13.80%.
Academy Press slipped from N8.75 to N7.65, losing N1.10
or-12.57%, while Honeywell Flour Mill eased from N21.35
to N19.00, down N2.35 or -11.01%.

Technical Analysis:

The NGX All-Share Index maintained a strong bull-
ish structure, breaking above key psychological and
resistance levels around 210,000 and closing firmly near
217,000. The sustained rally reflects increasing market
confidence, with the index trading well above its short-
and medium-term moving averages.

Momentum indicators remain positive, suggesting
strong accumulation across large-cap stocks, particu-
larly in the banking and energy sectors. The consistent
formation of higher highs and higher lows reinforces
the ongoing uptrend, while improving market breadth
signals broad participation.

However, the sharp rally and extended gains over nine
sessions suggest the market may be approaching over-
bought territory, increasing the likelihood of short-term
profit-taking or mild consolidation.

Outlook:

The market bias remains bullish in the near term,
supported by strongliquidity, institutional interest, and
positive sentiment in fundamentally sound stocks. If
buying momentum is sustained, the ASI could test the
220,000 psychological level.

That said, intermittent pullbacks are likely as inves-
tors take profits, especially in recently rallied counters.
Market participants are expected to remain selective, fo-
cusing on fundamentally strong and undervalued stocks,
while monitoring macroeconomic signals and interest
rate direction.

Overall, the trend remains upward, but with increas-
ing caution as the market enters a potentially over-
bought phase.

Trending in the Economy: Nigeria will slash import
tariffs on selected goods from July 1 to help ease price
pressures. Duties will be cut to 40% on passenger vehi-
cles, 47.5% on rice, 55-57.5% on raw sugar, and 28.75%
on palm oil, while electric vehicles and industrial equip-
ment will attract zero duty.

Although inflation moderated to 15.06% in February
from roughly 33% in 2024, energy costs remain elevat-
ed, with petrol around N1,330 per litre and diesel near
N1,550.

Latest figures show inflation edged higher to 15.38%

in March, breaking an 11-month cooling trend. The up-
tick reflects rising transport and fuel costs due to global
oil disruptions, alongside increased food prices, which
pushed food inflation to 14.31%. Month-on-month, infla-
tion accelerated to 4.18%, signalling renewed short-term
cost pressures.

Global Market and Oil: Global financial markets
surged on Friday as easing geopolitical tensions in the
Middle East triggered a broad risk-on rally across equi-
ties, bonds, and currencies. Investor sentiment improved
after a ceasefire agreement between Israel and Lebanon,
alongside assurances from Iran that the Strait of Hor-
muz— a critical artery for global energy supply — would
remain open.

Iran’s Foreign Minister, Abbas Araqchi, confirmed
that commercial shipping would continue to move freely
through the strait for the duration of the 10-day truce
brokered by the United States. The development signifi-
cantly reduced fears of supply disruptions in global oil
markets. Adding to the optimism, U.S. President Donald
Trump said he expects a deal to end the conflict soon
and indicated that Washington could work with Iran to
recover its enriched uranium — one of the key sticking
points in ongoing negotiations.

Against this backdrop, Wall Street extended its rally,
with major indices closing at record highs. The S&P
500 advanced 1.2% to settle at 7,126.06, while the Nas-
daq Composite gained 1.52% to close at 24,468.48 — both
marking their third consecutive record finishes. The
Dow Jones Industrial Average jumped 1.79% to 49,447.43,
its highest close since late February. Market breadth
remained strong, with gains cutting across sectors, and
the small-cap Russell 2000 outperforming its large-cap
peers to also post a record closing high.

The rally in equities was largely driven by declining
energy prices, which tend to have a more pronounced
positive effect on smaller companies with tighter operat-
ing margins. Analysts noted that the market is increas-
ingly pricing in a de-escalation of tensions between the
U.S. and Iran, reducing the geopolitical risk premium
that had previously weighed on sentiment.

Sectoral performance reflected this shift. Airline
stocks such as American Airlines and United Airlines
recorded strong gains, benefiting from expectations of
lower jet fuel costs. On the other hand, energy majors
moved lower in line with falling crude prices, as Exxon
Mobil declined 3.6% and Chevron dropped 2.2%. In the
tech space, Netflix stood out on the downside, with its
shares plunging more than 9% after the company issued
a weaker-than-expected growth forecast and announced
that co-founder and chairman Reed Hastings would step
down.

In the fixed-income market, U.S. Treasuries rallied as
investors dialed back inflation expectations. The bench-
mark 10-year Treasury yield fell by 6.5 basis points to
4.246% , touching its lowest level since mid-March. Simi-
larly, the 2-year yield, which is more sensitive to Federal
Reserve policy expectations, declined by 7.8 basis points
10 3.7%. The bond market reaction reflects growing con-
fidence that easing geopolitical tensions and lower en-
ergy prices could reduce the need for further aggressive
monetary tightening.

Currency markets also mirrored the shift in senti-
ment. The U.S. dollar weakened to multi-week lows as
demand for safe-haven assets declined. The dollar index
slipped 0.02% to 98.19, after earlier falling to 97.632 — its
lowest level in seven weeks. Analysts attributed the de-
cline to an unwinding of the geopolitical risk premium
that had supported the greenback during the height of
the crisis.

In the oil market, prices recorded a sharp pullback as
supply fears eased. Brent crude futures dropped 9% to
settle at $90.38 per barrel, after hitting an intraday low
of $86.09. U.S. West Texas Intermediate (WTI) crude fell
even more steeply, shedding 11.45% to close at $83.85 per
barrel. Despite the significant decline, both benchmarks
remain above pre-war levels of around $70 per barrel,
although they are well below the late March highs when
Brent approached $120 per barrel.
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GTCO FY2025: Strong Fundamental, But Rising
Costs, Taxes Pressure Profits

The Company has strong fundamentals (capital, deposits, asset
quality; dividends), but profitability is currently under pressure
due to rising costs and taxes.

This creates a balanced outlook, not weak enough to sell, but
not strong enough for a full “BUY” conviction yet

Period Under Preview: Year Ended December 2025
Current Share Price: N134:00

Price At Release Date: N117.00

Latest Final Dividend: N11.76

Latest Interim Dividend: N1.00

Estimated Beta Value: 0.75x

Estimated Intrinsic Value: N149.36

Rating: HOLD (with Accumulate Bias)

Analyst; Jeariogbe Tunde Segun

The Company

Guaranty Trust Holding Company Plc was established as
Guaranty Trust Bank Plc, in 1990 and commenced full banking
operations in February 1991, by a group of young professionals:
Fola Adeola, Tayo Aderinokun and Olusegun Agbaje, the current
Group Managing Director; after obtaining a banking license from
the Central Bank of Nigeria (CBN).

The founder had a vision a bank that would revolutionize the
industry through professionalism, strong corporate governance,
and customer-focused service delivery.

Over the years, it experienced rapid growth, becoming one of
thefirst Nigerian banks to achieve major milestones such aslisting
on London Stock Exchange, after also listing on the then Nigerian
Stock Exchange, and expanding its footprint across Africa and the
United Kingdom.

As part of its strategic evolution, the institution transitioned
in 2021 from a traditional commercial bank into a financial hold-
ing company structure, now known as Guaranty Trust Holding
Company Plc (GTCO).

The restructuring was to enable the group diversify beyond
core banking and unlock new growth opportunities across the
financial services value chain.

Today, GTCO operates as a leading multinational financial
services group headquartered in Lagos, with subsidiaries across
several African countries and the UK, while maintaining a repu-
tation for innovation, digital banking leadership, and consistent
financial performance.

GTCO’s line of business is structured into multiple segments
and service areas. Its core banking operations are divided into
Corporate Banking, Commercial Banking, Business Banking,
Retail Banking, SME Banking, and Public Sector services. Be-
yond traditional banking, the Group has expanded into broader
financial service areas including payments (via fintech solutions),
funds management, and pension management.

Across these segments, GTCO provides products such as de-
posits, loans, investment services, cards, digital banking solutions,
and advisory services to individuals, businesses, and government
institutions, reflecting its transition into a diversified financial
services ecosystem.

GTCO

Bourse

Code Name

sector

Market Classification
Nature of Busi

Date of Incorporation
Date Listed

End of Accounting Year
Website

Reglstrar

Auditor

Nigerian Stock Exchange
GTCO

FINANCIAL SERVICES
MAIN BOARD

FINANCIAL HOLDING COMPANY
Jul-24-2020

Jun-24-2021

31st December
www.gtcoplc.com
DATAMAX REGISTRARS
PricewaterhouseCoopers

Share Price@ Relsd (N) 117.00

Earnings per Share 23.69

Intrinsic value(N)
Share Qutstanding

149.36
36,550,229,514

Market Capitalisation 4,276,376,853,138

The Numbers

The statement of comprehensive income for GTCO Plc shows
that gross earnings remained relatively flat year-on-year; increas-
ing marginally to N2.15 trillion in 2025 from N2.15 trillion in 2024
(0.09% growth). However, the composition of earnings changed
significantly; as interest income rose strongly by 23.20% to N1.65
trillion, reflecting improved asset yields.

This growth was offset by a sharper increase in interest expens-
es, which grew by 38.61 % to N392.58 billion, indicating a higher cost
of funds. Despite this pressure, net interest income still recorded
asolid growth of 19.08% to N1.26 trillion.

Operating expenses also increased moderately by 11.84%, while
depreciation surged by 54.26%, suggesting higher investment in
fixed assets or technology infrastructure.

Profitability, however, declined marginally during the period,
with profit before tax (PBT) dropping by 2.78% to N1.23 trillion,
largely due to rising operating and funding costs.

This was made worse by the significantly 47.05% rise in tax
expense which further impacted the bottom line. Consequently;
profit after tax (PAT) fell by 14.94% to [1865.75 billion.

Total comprehensive income also declined sharply by 23.15% to
N875.58 billion, indicating weaker overall returns to shareholders
compared to the previous year. Generally; while GTCO demon-
strated resilience in revenue generation and core banking income,
profit was pressured by higher costs and the increased tax burden.

ficient utilization of assets in generating profit. These declines are
consistent with the earlier observed drop in profit after tax, driven
by higher costs and taxation. Overall, while GTCO maintained
strong operating margins, its bottom-line profitability and efficien-
cy ratios weakened, signaling pressure on shareholder returns.

GTCO PROFITABILITY RATIOS
Statement of Comprehensive Income SRS e bedlecdo
EBIT MARGIN 79.67% 74.83% | 647
2025 2024 WCHG PRE-TAX MARGIN 57.25% cg.04% | 287

SROSS EARNINGS 3150,367,573,000 2,148,337,258,000 009 EFFECTIVE TAX RATE 20.68% 19.62% | 51.25
INTEREST INCOME 1,653,163,754,000 1,341,801,663,000 | 23320 :J[D gk ;::;:: ;:::: i:’;:
INTEREST EXPENSES 392,576,914,000 283,215,490,000 38561 ROA 4.87% 6.88% | 2004
NET INTEREST INCOME 1.260,586,820,000 1,058,586,173,000 19.08
R o e Eiom |  Lmcency Ratios
s ks e e ik GTCO Pc’s efficiency ratios for 2025 continue to show mixed
TAx 365,334,638,000 usazamom | a70s|  performance, reflecting both cost pressures and cautious balance
PAT B65,745,687,000 1.m7.02,845000 | 14341 gheet utilization. The operating expense to gross earnings ratio
TOTAL COMP INCOME 875572,689,000 1um2ss07000 | 23as|  (OPEX to GE) increased to 17.94% from 16.06% in 2024, indicating

- Statement of Financial Position that operating costs grew faster than earnings, thereby reducing
Total Asset! 17,761,152,255,000 14,795,706,831,000 2004 : e : .
e tistoriassms | osssarse| 1sss]  costefficiency Inaddition, the gross earnings to total assets ratio
Net Assets 3,411,372,253,000 107600 2573|  (GE to TA) declined to 12.11% from 14.52%, suggesting weaker
Property Flan & quipment 265,5657177,000 330,232,043,000 | 4088|  ggget tilization and a lower ability to generate income from its
Retained Earnings 1,718,423,706,000 1,319,841,616,000 30.20 t b
Total Deposi 12,574 040,615,000 waoLaaes0000 | 2377| assetbase. ) ) o
Total Loans and Advances 3,132,299,009,000 2,785,751,831,000 | 1211 On the liquidity and investment side, the loan-to-deposit ratio
SARGEREST 160,465,437,000 asLiszaecomy  els) (T, DR)decreased to24.33% from 26.78 %, reinforcing a conservative
STAGE 1 + STAGE2 + STAGE 3 3,218 ,380,894,000 2,020,284,230 000 1057

The statement of financial position for GTCO Plc reflects a
strong balance sheet expansion in 2025, with total assets increasing
by 20.04% to N17.76 trillion from N14.80 trillion in 2024. This growth
was largely supported by a significant rise in total deposits, which
grew by 23.77% to N12.87 trillion, indicating improved customer
confidence and a stronger funding base.

Total liabilities also increased by 18.75% to N14.35 trillion,
though at a slower pace than assets, resulting in a 25.79% growth
in net assets to N3.41 trillion. Additionally, property, plant and
equipment valuation rose sharply by 40.98%, suggesting contin-
ued investment in infrastructure and operational capacity, while
retained earnings increased by 30.20%, reflecting cumulative prof-
itability over time.

On the asset quality side, total loans and advances grew mod-
erately by 12.44% to N3.13 trillion, indicating a cautious lending
approach relative to deposit growth.

However, credit risk indicators showed a slight deterioration,
as Stage 3 expected credit losses increased by 6.16% to N160.47
billion, and total expected credit losses (Stage 1, 2, and 3) rose by
10.57% to N3.23 trillion.

This suggests a marginal increase in impaired or higherrisk
exposures.

Overall, GTCOmaintained a solid financial position with strong
capital growth and liquidity; although therise in credit risk metrics
calls for careful monitoring.

Financial Strength

GTCO Plc’s financial strength and solvency ratios for 2025 indi-
cate a slight improvement in its capital structure and risk profile.

The debt ratio declined marginally to 80.79% from 81.67% in
2024, suggesting a modest reduction in reliance on liabilities to
finance assets. Similarly; the total debt-to-equity ratio improved to
4.21 from 4.46, indicating better balance between borrowed funds
and shareholders’ equity. Correspondingly; the equity ratio in-
creased to 19.21% from 18.33%, reflecting a stronger capital base
and improved capacity to absorb financial shocks. These move-
ments collectively point to a gradual strengthening of the bank’s
solvency position.

Intermsof risk indicators, the non-performingloan (NPL)ratio
declined to 4.97% from 5.18%, signaling an improvement in asset
quality and credit risk management.

Additionally; the Beta value of 0.75 suggests that GTCO’s stock
isrelatively less volatile, compared to the overall market, making
it potentially more stable for investors. Overall, the bank demon-
strates a solid and improving solvency position, supported by bet-
ter capital ratios and reduced credit risk exposure, which enhances
its resilience in the face of economic uncertainties.

Fimancial Strength/Solvency Ratio
TICKERS 2025 2024 HCHG
Deht Ratio BO 75% B1.67% 1.07
Taotal Debt to Equity Ratio (MAC) 4.21 436 5.58
Equity Ratio 10.21% 12.33% 478
Beta Value 0.75
Non-Performing Loan Ratio 4.97% | 518% | 3.90
Profitability Ratios

GTCO PIc’s profitability ratios for 2025 reflect mixed perfor-
mance, with improvements in operating efficiency but pressure
on overall returns. The EBIT margin increased to 79.67% from
74.83% in 2024, indicating stronger core earnings relative to reve-
nue. Similarly, the pre-tax margin rose to 57.25%, suggesting im-
proved cost management before taxation. However, the effective
tax rate declined slightly to 29.68% from 19.62%, reflecting a sig-
nificantly higher tax burden during the period. Interest expense
to gross earnings also increased to 18.26% from 13.18%, highlight-
ing rising funding costs which partially offset gains in operating
performance.

Despite improvements at the operatinglevel, overall profitabil-
ity weakened. Return on equity (ROE) declined sharply to 25.38%
from 37.53 %, indicating reduced returns to shareholders. Likewise,
return on assets (ROA)fell t0 4.87% from 6.88%, suggesting less ef-

lending stance and strong liquidity position, though it may also
imply underutilization of available funds for income generation.

Meanwhile, capital expenditure per share increased to 3.70
from 3.10, reflecting a 19.32% growth, which indicates continued
investment in infrastructure and future capacity. Overall, GTCO
shows rising cost pressure and reduced asset efficiency; balanced
by prudent liquidity management and sustained investment in
long-term growth.

EFFICIENCY RATIOS

TICKERS 2025 2024

OPEX TO GE 17.04% 16.06% | 11.74

GETO TA 12.11% 14.52% | 16.62

LDR 24.33% 26.78% | 9.16

Capex fShare 3.70 3.10 | 19.32

Investment Ratios

GTCO PIc’s investment and valuation ratios for 2025 reflect a
decline in earnings performance, but an improvement in market
valuation metrics. Earnings per share (EPS) dropped to 23.69 from
29.82 in 2024, while total comprehensive income per share also
declined significantly; indicating reduced profitability attribut-
able to shareholders. This is further supported by the sharp fall
in earnings yield from 43.34% to 20.24%, showing that investors
are now earning less return per unit of its share price. However,
despite the weaker earnings, the price-to-earnings (P/E) ratiomore
than doubled to4.94, suggesting that the market is pricing the stock
higherrelative to its earnings, possibly due to investor confidence
or expectations of future growth.

On the other hand, balance sheet strength is reflected in the
increase in Book Value Per Share, which rose by 17.48% to N93.33
each, indicating growth in shareholders’ equity. The Price-to-Book
Value (PBV) ratio also increased to 1.25 from 0.87, implying that
the market now values the company above its book value, unlike
in the previous year. Overall, while GTCO experienced a decline in
earnings-based metrics, its improved valuation ratios and stronger
Book Value suggest sustained investor confidence and a positive
outlook on the bank’s long-term fundamentals.

G0
Investm ent/Va uation Ratics

Tickers 2025 2024 wChg
EPS 231.69 29.82 | 20.%6
TCIP/SHARE 23.06 33.37 | 28.22
| B/E-Ratio 1.4 231 | 114.06
Eslnlxgﬁe}d 20.24% 43.34% | 53.28
BY/Share 93.33 79.45 | 17.48
PBV 1.25 0.87 | 44.7%

Dividend Information

GTCO PIc’s dividend information for 2025 shows a significant
improvement in shareholder payouts despite the decline in prof-
itability The latest final dividend increased substantially to 12.76
from 8.03 in 2024, representing a strong growth of 58.90%. This
indicates management’s commitment to rewarding shareholders
even ina period of earnings pressure. Inline with this, the dividend
payout ratiorose sharply to 53.87% from 26.93%, meaning a larger
portion of earnings was distributed rather than retained, which
may appeal to income-focused investors.

However, the final Dividend Yield declined slightly to 10.91%
from 11.67%, reflecting either a higher market price of the stock,
or arelatively slower growth in dividends compared to share price
appreciation. This suggests that while absolute dividend payments
increased, the return relative to market value weakened margin-
ally. Overall, GTCO demonstrates a strong dividend policy with
increased payouts, though the sustainability of this approach may
depend on future earnings recovery.

DIVIDEND INFORMATION
Tickers 2025 2024 %C he
Latest Final Dividend 1276 403 | 58.90
Final Dividend Pay-Out Ratio 53.87% 26.93% | 100.02
Final Dividend Yield 10.91% 11.67% | 6.56

Final Verdict

GTCO Plc presents a fundamentally strong but pressured per-
formance in 2025. The Group demonstrated solid growth in assets,
deposits, and net interest income, alongside improvements in cap-
ital adequacy and asset quality (lower NPL ratio).
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Nigeria’s All-Share Index Performance

The Nigerian bourse saw outstanding growth this week
due to the sectoral indices’ performance. The All Share
index closed with a 6.57% growth. This action reflected
arekindled interest in fundamentally strong companies
and the impact of the eased global tension.

The index scaled from 203,763.38 to 217,303.63, closing
above its moving average at 217,167.55 (+13,397.11). As a
result, we’ll discuss the key sectors and companies that
influenced this week’s NGXASI performance.
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The indicators on the NGXASI’s weekly chart revealed
a progressive bullish sentiment. By volume, the shares
purchased this week exceeded last week’s, with a reading
of 3.588 billion shares against 3.361 billion shares. MACD
aligned with this sentiment as it enhanced its bullish
momentum. Finally, MFI and RSI indicated a solid mar-
ket strength and liquidity. How did the sectoral indices
perform?

Key Sectoral Index Performance
NGXBNK: Banking Sector Index

I MSE Banking, Nigeria, W, Lagos 02021.12 HI267.35 L1985.35 C2260.65
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The NGXBNK experienced strong bullish sentiments
this week, gaining 11.85%. Following last week’s breakout,
the new support level (2,006.46 bps) boosted the index’s
performance. This support attracted more investments
as investors anticipate good returns from the company’s
earnings results.

The index scaled from 1,985.35 to 2,267.35, closing above
its moving average at 2,260.65 (+282). Companies that dom-
inated the NGXBNK performance were ETI, FIRSTHOLD-
CO, STANBIC, GTCO, ACCESSCORP, FCMB, UBA, and
WEMA.
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NGXASI Performance Renews Investors’
Hope For Better 2026 Earnings Report

The bullish volume was solid this week, with more
money flowing into the market. MACD’s bullish signal
gained momentum by the weekend, aligning with the
Relative Strength Index’s (RSI) signal. The Money Flow
Index (MFI) remained flat this week, indicating that in-
vestors held their position in the NGXBNK.

NGXCSMG: Consumer Goods Sector Index

2 NSE Consumer Goods, Nigeria, W, Lagos D5776.75 HE23B.17 L5705.50 CH225.1%
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This week’s volume closed with a good bullish senti-
ment. Profit-taking prevailed in this sector, which is why
MACD’s bullish signal weakened. Amid this performance,
investors held their investment, as seen on MFI and RSI.
MFI and RSI closed the week with sustainable liquidity
and momentum.

NGXOGSE: Oil and Gas Sector Index
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The consumer goods index closed this week with a
7.76% gain. Commencing the week with uncertainty, the
index turned its former resistance level (5,795.39) into
strong support. This performance attracted investors to
buy into value.

The index rose from 5,705.50 to 6,238.17, closing
at 6,225.19 (+533.67). Companies that influenced the
NGXCSMG’s performance were GUINNESS, NASCON,
NESTLE, HONYFLOUR, and CHAMPION.
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Volume closed with a solid bullish sentiment. This
performance reflected a renewed investor interest in the
sector. MACD regained bullish strength following RSI’s
increased momentum. MFTI closed flat, indicating solid
liquidity and position holding in the index.

NGXIND: Industrial Sector Index
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Despite being in its distribution phase, the NGXIND
gained 1.26% this week. The index scaled from 8,844.26
to 8,967.78, closing above its moving average at 8,958.44
(+123.52). This performance reached a new all-time high,
suggesting a potential markup phase.
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closed the week up 17.59%. Investors rekindled their in-
terest in the sector as a result of the ceasefire declaration
between the US and Iraq, amid attempts to renegotiate
terms. The global oil market has also experienced signif-
icant improvement.

With this sentiment, the index rose from 4,490.60 to
5,307.18, closing at 5,285.63 (+816.58). Companies that had
a significant impact on this sector’s performance were
ARADEL and SEPLAT.
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The bullish volume for this index was solid this week.
MACD regained bullish momentum following RSI’s en-
hancement in its overbought region. MFI retained its high
liquidity, indicating the investors’ interest in this sector.

NGXINS: Insurance Sector Index
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Despite the uneven sentiment in this index, the NGX-
INS closed the week losing 0.04%. This performance val-
idated the strength of the index’s support level (1,195.58).
The index formed a doji candlestick pattern on this sup-
port level, indicating a major trend reversal.

The index declined from 1,218.36 to 1,162.38, closing
below its moving average at 1,195.21 (-2.09). Thus, the com-
panies that maintained this index’s strength were INKAS-
SURE, ROYALEX, INTENEGINS, and SOVRENINS.

For this week, the bearish volume for this index closed
low. Following this performance, money flowed out of the
market, reinforcing MACD'’s bearish signal. Also, RSI’s
momentum closed moderately, waiting for a bullish trig-
ger.

Final Thought

The banking, oil, consumer goods, and industrial sec-
tors closed the week with an exponential performance,
leaving the insurance sector behind. Regardless, the
insurance sector still has potential for an upward rally.
The overall stock market is fully recovered in its markup
phase.
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Fuel Imports Or Industrial Future? Why

MAN Is Drawing A

SYLVESTER ENOGHASE

y all appearances, Nigeria’s on-
going struggle with inflation has
once again pulled fuel policy into
the spotlight.

But, beneath the surface of technical
recommendations and economic jargon
lies a far more consequential question:
should Nigeria return to importing fuel
as a quick fix, or double down on building
its domestic industrial base?

That question sits at the heart of a
strongly worded position by the Manu-
facturers Association of Nigeria (MAN),
which has rejected recent suggestions tied
to the World Bank’s April 2026 Nigeria De-
velopment Update.

In his response, Segun Ajayi-Kadir, the
Director-General of the Manufacturers
Association of Nigeria (MAN), said MAN
does not merely disagree, it warns that
such a policy path could reverse decades
of economic aspirations and plunge the
country deeper into dependency.

At stake, according to the association,
is nothing less than Nigeria’s industrial
future.

A Debate Framed by Inflation Pres-
sures

The World Bank’s position, as interpret-
ed by MAN, is relatively straightforward:
suspending petrol import licenses has re-
duced competition in the downstream pe-
troleum sector, allowing domestic prices
to rise and contributing to inflation.

The implied solution, reopening the
door to imports, rests on the idea that
increased supply from foreign sources
would ease price pressures.

On paper, it sounds pragmatic, MAN
argues, it is dangerously simplistic.

“We reiterate our fundamental objec-
tion to the initial premise that reinstating
petrol import licenses is a viable, long-
term strategy to avert an inflation spike.
It is not, and should not be considered as
an option”, the association stated firmly.

That blunt dismissal reflects a deeper
concern: that policies aimed at short-term
relief could inflict long-term structural
damage.

The FX Trap: Fuel Imports and Cur-
rency Instability

At the center of MAN'’s argument is
Nigeria’s fragile foreign exchange (FX)
position. Inflation in the country, the as-
sociation emphasises, is largely cost-push,
driven not just by supply shortages but by
the weakening value of the naira. Encour-
aging fuel imports would mean one thing:
a renewed scramble for foreign currency.

“Promoting PMS imports means re-
turning to the era of fiercely competing
for scarce foreign exchange to fund for-
eign refineries,” MAN warned.

The consequences, they argue, are pre-
dictable. Increased demand for FX would
further weaken the naira, making imports
more expensive across the board, not just
fuel, but also machinery, raw materials,
and industrial inputs. The ripple effect
would be severe, pushing up production
costs and triggering broader inflation.

In other words, any short-term relief
at the fuel pump could be overshadowed
by a much larger wave of price increases
elsewhere.

Exporting Jobs, Importing Poverty

Beyond currency pressures lies a more
profound critique, one that touches on Ni-
geria’s long-standing economic paradox.

For decades, the country has exported
crude oil while importing refined petro-
leum products. That model, MAN argues,
has effectively outsourced industrial val-
ue creation to other economies.

ard

Line

“We exported raw crude only to import
refined products; effectively exporting our
wealth, jobs, and capital,” the statement
noted.

In that light, the recent shift toward
local refining, bolstered by facilities like
the Dangote Refinery and other domestic
investments, is seen as a historic turning
point.

Halting import licenses, MAN says, rep-
resents “the most significant structural
victory Nigeria has achieved in its energy
sector in fifty years.”

Reversing that progress, therefore, is
not just a policy adjustment, it is, in their
words, “economic sabotage.”

Energy Security in a Volatile World

The global context adds another layer
to the debate. With geopolitical tensions,
particularly in the Middle East, continu-
ing to disrupt energy supply chains, re-
liance on imported fuel carries inherent
risks.

MAN points out that external shocks
can quickly translate into domestic cri-
ses when a country depends heavily on
foreign supply.

“Relying on imported fuel exposes
Nigeria to damaging external supply
shocks,” the association warned.

Local refining, by contrast, offers a buf-
fer. By producing fuel domestically, Nige-
ria can insulate itself from fluctuations
in international freight costs, supply dis-
ruptions, and geopolitical uncertainties.
True price stability, MAN argues, can only
come from within.

Beyond Criticism: A Blueprint for

|
We reiterate our fundamental
objection to the initial premise

that reinstating petrol import
licenses is a viable, long-term
strategy to avert an inflation

spike. It is not, and should not be
considered as an option

Solutions

While the association’s critique of fuel
importation is uncompromising, it does
not stop at opposition. It outlines a series
of alternative measures aimed at address-
ing inflation without undermining domes-
tic industry.

Fixing the Naira-for-Crude Policy

One of the cornerstone initiatives, sell-
ing crude oil to local refineries in naira,
is described as a “landmark structural
victory.” However, MAN believes its im-
plementation remains flawed. The call is
for full transparency and efficiency.

“The Federal Government should man-
date total transparency in the domestic
pricing matrix and ensure that local refin-
eries receive their full, unhindered daily
crude quotas,” the statement urged.

Without these improvements, the pol-
icy’s benefits may never fully reach con-
sumers or manufacturers.

Betting Big on CNG

Another major recommendation is the
accelerated adoption of compressed nat-
ural gas (CNG) as an alternative energy
source.

Logistics costs, MAN notes, are a major
driver of inflation. Transitioning trans-
port fleets from petrol and diesel to CNG,
an abundant local resource, could signifi-
cantly reduce these costs.

“Shifting... toabundant, locally sourced
CNG is the ultimate inflation-buster,” the
association declared.

This shift, however, would require
strong government backing, particularly
in subsidizing conversion costs and ex-
panding infrastructure.

Supporting Manufacturers Directly

MAN also argues that tackling inflation
requires addressing bottlenecks within
the productive sector itself.Key proposals
include streamlining the National Single
Window platform to ease trade process-
es, removing the “critically burdensome”
4% FOB levy and providing access to sin-
gle-digit credit facilities for manufactur-
ers.

The goal is simple: reduce production
costs so that goods can be produced more
cheaply at home.

Powering Industry Sustainably

Energy costs remain a major burden for
Nigerian manufacturers, many of whom
rely on expensive fuel-powered generators
due to unreliable electricity.

MAN calls for urgent investment in
power infrastructure, alongside incen-
tives for renewable and off-grid solutions.

“Fixing the national grid... will signifi-
cantly reduce our dependence on costly
refined petroleum,” the statement noted.

In practical terms, this could reshape
the cost structure of Nigerian industry
and improve competitiveness.

A Philosophical Divide

At its core, the disagreement between
MAN and the World Bank reflects two dif-
ferent economic philosophies.

On one side is a market-driven ap-
proach that prioritises competition and
short-term price stabilisation. On the oth-
er is a structural approach that emphasiz-
es self-sufficiency, industrial growth, and
long-term resilience.

MAN'’s stance is clear: Nigeria cannot
afford to sacrifice the latter for the former.

“Solving for a competitive retail market
for PMS should not approximate to pro-
moting fuel importation,” the association
insisted.

The Dangote Effect and a Turning
Point

The emergence of large-scale local re-
fining capacity, particularly the Dangote
Refinery, has changed the equation. For
the first time in decades, Nigeria is on the
brink of meeting its own fuel needs and
potentially exporting refined products.
MAN sees this as a fragile but crucial
moment.

Fuel importation, they argue, could
“undermine domestic refining capacity”
and “disincentivise investment” in the
sector. Investors, faced with policy un-
certainty and competition from imports,
may hesitate to expand or even sustain
operations.

That, in turn, could stall the country’s
progress toward energy independence.

Produce What We Consume

Perhaps the most striking element of
MAN’s statement is its closing philosophy,
a call for economic self-reliance.

“We must strive to produce what we
consume and consume what we produce,”
the association declared.

It is a principle that resonates beyond
fuel policy, touching on agriculture, manu-
facturing, and broader economic strategy.

The warning is equally stark: contin-
ued dependence on imports, especially in
a country rich in natural resources, risks
locking Nigeria into a cycle of underde-
velopment.

“It is not in our national interest to per-
petuate avoidable dependence on import-
ed fuel,” MAN emphasised.

The Road Ahead

As policymakers weigh their options,
the stakes are high. Inflation remains a
pressing concern, but the path chosen to
address it could shape Nigeria’s economic
trajectory for decades.

MAN’s message is clear and unapolo-
getic: quick fixes that rely on imports may
offer temporary relief, but they come at a
steep cost.

“The path to inclusive growth, a strong
Naira, more jobs, single-digit inflation,
and a prosperous Nigeria is surer when
we protect our local industries,” the state-
ment concluded.

In the end, the debate is not just about
fuel, it is about the kind of economy Ni-
geria wants to build.

And whether it is willing to endure
short-term discomfort in pursuit of long-
term strength.
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t will be a strange coincidence

that all the opposition parties

that are considered strong

enough to give the ruling APC
a run for their money have been
ensnared in internal crisis which
eventually impacted their fortune
at the polls since 2023.

As it was with the Peoples Dem-
ocratic Party and the Labour Par-
ty, it appears it's going to be with
the African Democratic Congress
(ADC).

One thing is for sure, the ruling
APC cannot completely feign igno-
rance or pretend to be indifferent
in all of this. What is at the heart
of this intervention is the urgent
need for all to preserve what we
have because the alternative to de-
mocracy is better imagined or in-
conceivable. It's an alternative that
would do both the ruling APC and
opposition parties no good. Our
democracy may just be drifting to
the abyss.

This dangerous trend must be
arrested and immediately too.

It is easy for APC to derisively
dismiss the opposition as calling
this upon themselves, but the truth
is that all of this might just culmi-
nate to an end never envisioned.

APC as an opposition party
prior to the 2015 election was very
vibrant and given enough room
to operate. It was possible for it
to operate, and most times, con-
frontational and combative. They
maligned the government of Good-
luck Jonathan without any re-
straint. The hallmark and beauty

Minority Report

charlesokoh126@yahoo.com [
08111813017, 09097999470 [

Let The Opposition Breathe

Itis important

to ensure that

we protect this
democracy

and avoid any
reason that some
undemocratic
forces could exploit
to scuttle our hard-
earned democracy

of democracy are accommodation
of divergent and dissenting posi-
tions and views. Any attempt to
constrict, gag, restrict, and silence
dissent would be contrary to the
very spirit or dictum of democracy
and remains an anathema.

The ADC's planned convention
almost failed to hold last Tuesday:
They claimed that there were at-
tempt by the ruling party to frus-
trate their efforts. It was alleged
that event venues denied them use
of their facilities and that even ho-
tels refused them accommodation,
adding that even after booking,
they were refunded.

Of course, the ever combative
and intemperate Minister of the
FCT, Nyesom Wike, was quick
to run to the media to refute this

claim by the ADC.

Wike in dismissing that political
parties are being denied access to
the Eagle Square in Abuja, said the
allegations are incorrect and not
based on any official application
process.

The minister said, “Who denied
them? I am not aware of any such
development, and I don’t even
know which party you are refer-
ring to. If it is the African Demo-
cratic Congress, such claims are
their usual attempt to gain public
sympathy.

“As we speak, no formal appli-
cation has been submitted to my
office or any relevant authority to
use Eagle Square.

“For example, when the Peoples
Democratic Party held its conven-
tion, it followed due process and
paid the necessary fees. The same
applied to the All Progressives
Congress.

But anyone with the slightest
idea of the person of the former
Rivers governor knows that he is
capable of doing this and more.
There is no limit to Wike's capacity
for mischief.

Is it a coincidence that APC
with more members held their
convention at Eagle Square with
no such problem? Is it also a mere
happenstance that Wike's faction
of the PDP, which has carried on
as an affiliate of the APC, held its
convention at the Velodrome of
the Moshood Abiola Stadium, with
no hitch, yet ADC, which is a sup-
posed smaller party, was running

everywhere and could not secure
those venues?

Party officials alleged that they
were denied access to major public
venues in the Federal Capital Ter-
ritory, including the Eagle Square
and the Indoor Sports Complex—
locations commonly used for large
political gathering.

Wike had no business citing
the APC he serves and the PDP he
leads as an example.

His tongue-in-cheek explana-
tion is childish; who could have
denied the APC and his faction of
the PDP event venues when emper-
or Wike runs things in Abuja and
both parties are working towards
one objective: return President
Tinubu to Aso Rock next year.

The ADC nevertheless proceed-
ed with its national convention at
the Rainbow Event Centre in Area
8, Garki, Abuja, despite ongoing
leadership challenges surround-
ing the camp of former Senate
President David Mark.

The party leadership opted to
retain the scheduled date for the
convention, even as the court is yet
to deliver a ruling on the dispute
over its leadership structure.

The party’s decision to move
ahead in spite of the drawbacks
arising from the court and INEC
decision to withdraw their rec-
ognition is a resolve to maintain
internal processes and avoid fur-
ther delays, despite uncertainties
hanging over its hierarchy.

The fate of ADC is hanging in
the balance as the court decision

could sound the death knell on
the Mark-led faction as the Nafiu
Bala Gombe-led group, for all in-
tents and purposes are pretenders
to the throne.

The Gombe group is clearly
playing the same role the Wike-
backed PDP is out to achieve; to
ensure that the Tanimu Turaki-led
faction of the party is encumbered
and stopped from presenting any
formidable opposition to President
Tinubu in 2027.

For as long as President Tinu-
bu continues to allow Wike the
leeway to generate avoidable con-
troversies and heating the polity,
the more opposition attracts the
sympathy of the electorate.

Why, for heaven's sake, should
Wike be the one as Minister ap-
proving use of event venues? Why
should the request of aroutine ex-
ercise as the use of an event venue
require Wike approval? Is this be-
yond the capacity of a clerk?

Wike as the minister of the FCT
hasnoright denying Nigerians the
right to use event venues built with
public funds.

The continued heating up of the
polity and the frustration arising
from the increasing insecurity and
hunger in the land may just be all
the people need to let out their
pent-up frustration against the
Tinubu administration.

It is important to ensure that we
protect this democracy and avoid
any reason that some undemocrat-
icforces could exploit to scuttle our
hard earned democracy.

Time To Invest In Nigeria's Coffee Industry

ABACHIUNGBO

Nigeria is no stranger to coffee. It
was a prominent income-generat-
ing crop in the country since its
introduction in the 19th century.
However, that never resulted into
the overwhelming acquisition of
coffee taste/ drinking culture or
placed the country on the global
coffee stage.

A huge spike in production was
recorded in the mid to late 1950s
but it peaked between 1960s and
70s before it tapered off. Since
then, achieving past outstanding
production records has remained
atall order. The fate of coffee is no
different from those of other crops
that were supplanted as a result of
the discovery of oil.

The poor production streak
has consigned the country to the
foot of the ladder of producers in
Africa despite its huge potential.
The poor production can be con-
veniently instantiated by the Na-
tional Bureau of Statistics (NBS)
report of zero coffee export in the
first nine months of 2024.

Nigeria must prime itself to
cash in on the vista of opportu-
nities in global coffee industry.
Instructively, Precedence Re-
search - a market research compa-
ny - reported that the global cof-
fee market size was worth about
245.2 billion Dollars in 2024 and is
expected to reach around 381.52
billion Dollars by 2034, growing
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at a CAGR OF 4.51% from 2024 to
2034. Coffee potential can be un-
locked to transition the country
from a fringe producer to a coffee
production hub that will generate
stupendous wealth, create jobs and
expand non-oil export sources. Es-
sentially, boosting local production
is an open sesame to improving lo-
cal consumption and prices.

The consumption of coffee in
Nigeria remains promising. How-
ever, instant coffee which is be-
lieved to be product of low quality
coffee has been the primary staple
of the preponderance of the popu-
lation. Intriguingly, there’s an up-
tick of café and coffee shops which
offer premium quality coffee to
satisfy sophisticated coffee drink-

ers as well as enthusiasts. The
coffee consumed is almost entire-
ly imported which speaks to the
huge production deficits and poor
quality. The lack of preparedness
cost the country huge windfall oc-
casioned by the mammoth effect
of climate change on major pro-
ducers in 2024 which drove prices
through the roof.

Nigeria possesses the main va-
rieties—Robusta and Arabica -and
a total of 14 states are host to the
varieties. The former is found in
12 states of the federation while
two states are home to the latter
basically in the Mambilla Plateau
in Taraba state and the Obudu area
of Crossriver state. Regrettably, ac-
cording to Centre for Agricultur-
al and Biosciences International
(CABI) “of the total hectarage put
to coffee originally in Nigeria only
about 20% is currently effective.”
It further stated that “most of the
farmers are small farmers having
between 0-4 hectares of land.”

China is on the spotlight as it
continues to strive to put itself on
the global coffee map as a major

]
The coffee consumed

is almost entirely
imported

producer. It is providing an exem-
plary template for Nigeria on cof-
fee production with its activities
on the Yunnan province in the
south west of the country which
possesses natural conditions for
coffee. It is interesting for a tea
loving nation to be making great
strides in coffee. Though, like Ni-
geria, it has a long history with
coffee.

The Yunnan Coffee Association
reports that over 95% of the coun-
try’s coffee production is from the
province. In 2024, Yunnan province
exported 32,500 tonnes of coffee
which represented a year-in-year
increase of 358%. Though, still at
the fringes of global coffee produc-
tion, China has deliberately taken
big steps to boost production and
quality. It has designated the crop
as a priority in its rural revital-
ization plan for Yunnan, basically
providing key conditions for the
development of coffee through in-
creasing expertise and investment.

A glimmer of hope for Nigeria
coffee industry still subsists with
the presence of a host of active en-
trepreneurs and businesses work-
ing along the value chain. There
is also the burgeoning taste for
coffee. But then quite a lot needs
to be done in making the industry
productive.

A potpourri of deep seated chal-
lenges have been identified which
require a lot of deep thinking,
planning and implementation of

strategies to circumvent. There’s
no one silver bullet to all the prob-
lems around coffee development.
However, at the heart of the solu-
tion is government involvement
in the area of investment and
support in rural infrastructural
improvement, rehabilitating of
ageing trees, improving technolo-
gy for improved productivity and
processing to increase quality and
market value, improving exten-
sion services and increasing the
funding of research.

Coffee producers need to pos-
sess requisite skills and technical
know-how in the cultivation and
production of high quality beans
and to improve output. Also,
there’s a need for strong advocacy
for the farmers who are not heard
and barely get value for the pre-
cious little they produce or grow
which constitutes a disincentive.

With a strong political will, the
establishment of the National Tea
and Coffee Development Council
will decidedly be a game-changer.
It will provide the framework for
production, commercialization/
marketing and consumption of tea
and coffee in Nigeria alongside the
provision of technical, managerial
and requisite extension services. It
is basically time for the Nigerian
specialty to be heard. Securing the
future of the coffee industry will
require bold and decisive action.

Ungbo writes via abachi007@yahoo.com
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PopeLeo XIV leads a Holy Mass during his apostolic journey in Africa, in Kilamba, Luanda Province, Angola, on Sunday

Pope Urges Angola To Overcome Divisions At
Mass Attended By 100,000 People

ope Leourged Angolans

on Sunday to overcome

divisions after decades

of bloody conflict in an
address to an estimated 100,000
people who flocked to a Mass
in a dirt field near the capital,
Luanda.

In one of the biggest events
of his four-nation Africa tour,
the pope called Angola, which
experienced a bloody, 27-year
civil war from 1975 to 2002, a
"beautiful yet wounded coun-
try"

He urged Angolans to "build
together a country where old
divisions are overcome once
and for all, where hatred and
violence disappear.”

At the end of the Mass, the
pope decried the recent ramp-
up in the Ukraine war, calling
"for the weapons to fall silent

and for the path of dialogue to
be followed."

He also praised the ceasefire
between Israel and Lebanon,
to end fighting between Israeli
forces and Iran-backed Hezbol-
lah, as a "reason for hope."

Believers began arriving be-
fore dawn at Kilamba, a sprawl-
ing housing complex, braving
hot and humid conditions
to hear the address from the
pope, who has become outspo-
ken on war and inequality and
angered U.S. President Donald
Trump.

By the time the Mass began,
throngs of people filled the
site, dancing and shouting as
Leo drove through in his white
popemobile.

Among those welcoming
Leo was Sister Christina Ma-
tende, who arrived around 6

a.m. (0500 GMT) for the Mass.

"The pope coming here is a
joy," she said. "We arelivingina
moment of alot of difficulties."

Angola is one of the lead-
ing oil-producing countries
in sub-Saharan Africa, but its
population of 36.6 million peo-
ple is still confronting extreme
poverty, with more than 30%
living on less than $2.15 per day,
according to the World Bank.

More than half of the coun-
try identifies as Catholic.

Leo, the first U.S. Pope, is
visiting Angola on the third leg
of afour-nation Africa tour. In
a speech to the country's polit-
ical leaders on Saturday, he de-
cried the exploitation of natu-
ral resources on the continent.

The pope blasted "despots
and tyrants" who he said guar-
antee wealth but do not deliver

on their promises, leading to
suffering and deaths.

He also urged political lead-
ersto focus on helping all their
people, and not just corporate
interests.

"History will then vindicate
you, even if in the near term
some may oppose you," he said.

Anielka Caliata, 25, who
was in the crowd waiting for
the pope in Kilamba on Sun-
day, said she was grateful for
the way the pope has debuted
aforceful speaking style on his
Africa tour.

"Our country needs a lot of
this message and I think the
pope will help us to think and
reflect about that, knowing that
all of us need to work together
and do our best to have peace,"
she said, as she stood with her
fiancé and parents.

U.S. President Donald Trump ac-
cused Iran on Sunday of a "total
violation" of the two countries'
ceasefire for firing on ships near
the Strait of Hormuz, and re-
newed a threat to wipe out Iran's
bridges and power plants unless
it accepted his terms.

Trump said his envoys would
arrive in Pakistan on Monday
evening, prepared to hold more
talks.

"We're offering a very fair and
reasonable Deal, and I hope they
take it because, if they don’t, the
United States is going to knock
outevery single Power Plant, and
every single Bridge, in Iran," he
posted on social media. "No More
Mr. Nice Guy!"

Iran, which has blocked off
the strait to ships apart from its
own since the United States and
Israel attacked on February 28,
announced on Friday it would

Trump Accuses Iran Of "Total Violation' Of
Ceasefire, Threatens New Attacks

reopen the strait.

But it reversed that decision
a day later after Trump refused
tohalta UsS. blockade of Iranian
shipping. At least two ships re-
ported they had been fired upon
while approaching the strait on
Saturday, and since then shipping
data has shown no movement
through the waterway:

"Tran decided to fire bullets
yesterday in the Strait of Hor-
muz — A Total Violation of our
Ceasefire Agreement!" Trump
wrote in Sunday morning's post.
"That wasn’t nice, was it?"

Still, despite OTrump's new
threats to renew bombing, his
announcement that US. officials
were returning to Pakistan was
the first official confirmation

that talks would resume. A first
round of talks held a week ago
had ended with no breakthrough.

Iran's chief negotiator, Mo-
hammad Bager Qalibaf, said the
two sides remained far apart on
nuclear issues and the strait, the
two main sticking points.

Two liquefied petroleum gas
tankers were seen on ship track-
ing sites moving eastbound
towards the Strait early on Sun-
day morning but the semi-official
Tasnim news agency reported
that Iran's armed forces turned
them back. Marine traffic data
showed no other movements af-
ter midnight.

Now in its eighth week, the
war has created the most severe
shock to global energy supplies

in history, sending oil prices
surging because of the de facto
closure of the strait, which before
the war carried onefifth of the
world's oil shipments.

Friday's announcement that
the strait would reopen caused
one of the sharpest one-day drops
in oil prices in history; and stock
markets hit fresh all-time highs
on the expectation that the dis-
ruption would soon end. That the
reopening has yet to take place
as anticipated could bring new
volatility when markets reopen
on Monday morning.

Thousands of people have
been killed by U.S.-Israeli strikes
onIran and in anIsraeli invasion
of Lebanon conducted in paral-
lel. Iran responded to attacks

Fire In Malaysia's Sabah Destroys 1,000
Houses, Displaces Thousands

Thousands of people have been
displaced after a fire destroyed
around 1,000 homes in a coastal
village in Malaysia's Sabah state
on Borneo island on Sunday; the
fire department said.

Authorities were notified of
the fire in Sandakan district at
around 1.32 am. (1732 GMT), the
district's fire and rescue chief
Jimmy Lagung said in a state-
ment.

“Strong winds and the close
proximity of the houses caused
the fire to spread rapidly, while
low tide conditions also made it
difficult to obtain an open water
source,” Lagung said.

The fire broke out in one of
Sabah's water villages, which

feature wooden houses built on
stiltsand are home to some of the
country's poorest communities,
including many stateless and in-
digenous groups.

Over 9,000 residents have
been affected by the fire though
no deaths have been reported,
Sandakan police said, according
to state news agency Bernama.

Malaysia's Prime Minister
Anwar Ibrahim said the federal
government was coordinating
with Sabah authorities to provide
basic assistance and temporary
relocation for those affected.

The priority now is the safety
of the victims and immediateas-
sistance on the ground," he said
in a Facebook post.

Eight People Hospitalized After Kyiv Shooting

Eight people, including a
child, remain hospitalised
in Kyiv after being wound-
ed in a shooting that killed
six people, Mayor Vitali
Klitschko said on Sunday.

A Russian-born man opened
fire on passers-by with an auto-
matic rifle on Saturday before
barricading himself in a super-
market with hostages, where he
was shot dead by police.

Police stormed the supermar-
ket after unsuccessfully trying to
negotiate with the suspect for 40
minutes, although officers were
initially filmed running away
from the incident, prompting
the resignation of a police chief.

Klitschko said the wounded
child, whose parents were killed
in the shooting, was in moderate
condition, while one of theadults
was critical. "They are all receiv-
ing all necessary medical care,"
the mayor said on Telegram.

President Volodymyr Zelens-
kiy said on Saturday that the
shooting, which happened in
the capital's leafy Holosiivskyi
district, injured 14 people.

The supermarket has been
cordoned off and remains closed.
Bullet holes are visible in win-
dows of the supermarket, and
bloodstains can be seen nearby.

Flowers were left near a res-
idential building a couple of
hundred metres from the super-
market, where the shooter shot
his first victims.

"T saw how people grabbed
children from the playground
and ran away. They screamed:
run away, hide," Daryna, a

31-year-old localresident, told
Reuters. "People didn't under-
stand what was going on. They
said that there was a man there,
a man was shooting with a ma-
chine gun."

Shootings of this nature are
extremely rare in Ukraine and
the country's security service
said the incident was being inves-
tigated as a terrorist act. Police
have not yet identified a motive
for the crime.

Yevhen Zhukov, the head of
Ukraine's Patrol Police - a divi-
sion of the national police ser-
vice whose duty is to patrol the
streets-resigned on Sunday after
social media circulated a video
showing patrol officers running
away after hearing gunfire, leav-
ing civilians without protection.

Reuters could not inde-
pendently verify the video.

"The police officers acted
unprofessionally and disgrace-
fully. As police officers, they
should have been helping and
rescuing our citizens. But they
failed to assess the situation
properly and left civilians in
danger," online media outlet
RBC Ukraine quoted Zhukov
as saying.

"Asacombat officer, Thave de-
cided to submit my resignation
from the position I currently
hold," Zhukov added.

Earlier on Sunday, minister
Klymenko said the officers' be-
haviour was "a disgrace to the
entire system". An investigation
hasbeen launched and decisions
will be made regarding their su-
periors.

with missiles and drones against
its Arabneighbours thathost US.
bases.

Talks in Islamabad ended
with no agreement last week but
security measures were being
taken in the Pakistani capital in
preparation for potential further
meetings.

City authorities halted pub-
lic transport and heavy goods
traffic through the city and rolls

of barbed wire were rolled out
near the Serena Hotel where last
week's talks were held. The hotel
told guests on Sunday to leave.

In central Islamabad, there
was a heavy police and army
presence but the security pro-
tocols did not appear to be at
the same level as they were be-
fore the first round, when Vice
President JD Vance led the US.
delegation.

British police said they are in-
vestigating possible Iran links
to a series of arson attacks on
Jewish targets in London, which
the UK chief rabbi said showed a
sustained campaign of violence
against the Jewish community
was gathering momentum.
After the latest attack, at
Kenton United Synagogue in the
Harrow area of the city shortly
after midnight, the third such

UK Police Examine Iran Links To Arson Attacks On Jewish Targets

incident in a week, UK count-
er-terrorism police said they
were heading up investigations
into the incidents.

A pro-Iranian government
group, which says it is also be-
hind a spate of attacks across
Europe on US., Israeli and
Jewish targets, has said it was
responsible.

"As the conflict in the Mid-
dle East continues to evolve,
counter-terrorism policing and
our partners remain alive to the
threat of Iranian hostile activity
in the UK," Vicki Evans, Brit-
ain's senior national coordinator
for Counter Terrorism Policing,
told reporters.

"We are aware of public re-

porting that suggests this group
may have links to Iran. As you
would expect, we will continue
to explore that question as our
investigation evolves."

Chief Rabbi Ephraim Mirvis
said the Kenton fire, which did
not cause any significant dam-
age, was the third "cowardly”
attack on Jewish sites in the

British capital in less than a
week.

"A sustained campaign of vi-
olence and intimidation against
the Jewish community of the
UK is gathering momentum,"
Mirvis said on X. "Thank God,
no lives have been lost, but we
cannot, and must not, waitfor
that to change before we under-

stand just how dangerous this
moment is for all of our society"

On Friday night, there was
an attempted arson attack on a
business premises with links to
the Jewish community, while a
few days earlier police arrested
two suspects over an attempted
arson attack on another syna-
gogue in the capital.




DAILY INDEPENDENT MONDAY, APRIL20, 2026

K3 /Independentngr

W @independentngr

“B www.independent.ng

27

News

FUST Epe Names Ajibola As Technical
Advisory Committee Member

APATA OYENIRAN,
LAGOS

Professor Olawale Ajibola, Di-
rector of the National Centre
for Energy Efficiency and Con-
servation, University of Lagos
(UNILAG), has been appointed
as a member of the Technical
Advisory Committee (TAC)
of the Federal University of
Science and Technology, Epe,
Lagos.

The appointment is a rec-
ognition of his distinguished
contributions to academia,
research, and institutional de-
velopment, as well as his exten-
sive experience in advancing
science and technology.

His expertise is expected to
provide valuable strategic guid-

ance in shaping the University’s
vision and strengthening its de-
velopmental priorities.

As part of his engagement,
Professor Ajibola will partici-
pate in a strategic retreat with
the University’s management,
scheduled to take place from
Monday, April 20 to Friday, April
24, 2026.

The retreat forms part of a
broader consultative process
aimed at developing key insti-
tutional frameworks and defin-
ing the University’s academic
direction.

Prof. Folasade Ogunsola, the
Vice-Chancellor of University
Of Lagos (UNILAG), in a mes-
sage, congratulated Professor
Ajibola on this well-deserved
appointment and wishes him a
successful and impactful tenure.

Y

P

Blossomlsika, Head, Customer and Contact Centre Operations, Airtel Nigeria (left); Ismail Adesina, Director, Marketing (second
left); Oladokun Oye, Director, Customer Experience Operations (middle); Freda Ruth Bruce-Bennett, Director, Consumer Affairs
Bureau, Nigerian Communications Commission (NCC) (second right), and Tomiwa Odunjo, Regional Operations Director, Airtel
Nigeria, during Airtel Nigeria's first customer forum, held in Ikeja, Lagos.

2027: APC Stalwart Dumps Party,
Joins PDP In Bayelsa

AKAM JAMES
YENAGOA

The 2023 deputy governorship
candidate of the All Progres-
sives Congress (APC) in Bayel-
sa State, Joshua Maclver, has
defected from the party to the
opposition People’s Democratic
Party (PDP), accusing Governor
Duoye Diri of working with just
about5% of the people he metin
the APC, leaving the remaining
95% behind.

Maciver had last month offi-
cially resigned from the APC and
was received to the PDP during
the party’s 99th State Executive
Council Meeting (SEC) in Yena-
goa, at the weekend.

He officially received his
membership card from the state
chairman, George Alabh Tur-
nah, who announced Maclver's
ratification by State Executive
Council of the party as member
of Board of Trustees (BOT).

Receiving the APC chieftain,
Turnah assured that the man-
date of PDP in the state is to
take back power in 2027, adding
that all the projects that were
commissioned by President
Bola TInubu recently were all
projects executed by the PDP-led
government.

He hinted that the party has
started the e- registration, call-
ingon all in the various commu-
nities to go out and register.

“We have started the e-regis-
tration process. We are working
constantly and vigorously to en-
sure that people get registered.
And we have seen all the assur-
ances from our leaders that the
PDP is ready:.

“In Bayelsa, we are commit-
ted, and our commitment is to
take back our mandate because
some people are with our man-
date elsewhere, and we will not

allow it. And again, Bayelsa, for
toolong, has been too backward.

“Weare willing toraisea crop
of leaders in the next cycle of
elections that will put the state
first before every other consider-
ation. We need to create wealth,
we need to generate employ-
ment, and we need to develop
soft institutions that will support
the people.

“Weneed to carefor the elder-
Iy, weneed to give hope to the low;
and we need toraise people from
the bottom to the top. A whole lot
that needs to be done," he said.

Speaking after he was for-
mally received into the APC,
Maclver said that the reason he
rejoined the PDP is that Gov-
ernor Diri, who had last year
defected to APC, did not carry
the structures he met on ground
along in the scheme of thingsin
the party.

He said that more members
will dump the APC for other
political parties in few weeks
to come, because the present
government in the state has not
empowered any party member
or people from his Southern Ijaw
local government.

He said: “Most times, when I
see what is going on in my state,
I feel bad. We are not lucky to
have good governors like other
states. The biggest problem in
my state is about leadership. Not
that we don’t have the resources.
We have the resources to develop
this state to any level we want,
but the biggest problem is greed.

“When somebody becomes
a governor in Bayelsa, the first
thing he thinks of ishow he will
be therichest person in the state,
not the name he wants to make.
Andmost times, I'm surprised at
how leaders will prefer to be rich
rather than have a good name be-
cause a good name and a good
reputation outlive you."

CAPPA To Govt: Bolster Democracy, Crush
Insecurity, Deliver Economic Justice Now

CHIDI UGWU
ABUJA

head of the 2027 gener-
al elections, Corporate
Accountability and
ublic Participation
Africa (CAPPA) has called on
alltiers of government, electoral
authorities, and political actors
to take concrete steps to safe-
guard the country’s democracy,
ensure credible elections, and
address the worsening socio-eco-
nomic and security crises con-
fronting millions of Nigerians.
In a statement jointly signed
Auwal Musa Rafsanjani, CAPPA
Board Chairman, and
Akinbode Oluwafemi, Exec-
utive Director; and issued over
the weekend in Abuja after a
meeting of its board, the organ-
isation warned that Nigeria’s
democratic future depends not

only on periodic elections, but
on the integrity of the process-
esleading up to them, the trans-
parency of institutions, and the
protection of citizens’ rights to
freely participate without fear
or violence.

The CAPPA board chair-
man stressed that for the 2027
elections to command legiti-
macy, they must be free, fair,
inclusive, and conducted in an
atmosphere devoid of violence,
voter suppression, and political-
ly-motivated intimidation.

“Nigeria cannot afford an-
other electoral cycle marred by
irregularities, hate-speech, and
loss of public trust,” the organ-
isation noted. “The credibility
of the elections will depend on
the resolve of government at all
levels, institutions, and political
actorstouphold the rule of law.”

It urged the Independent
National Electoral Commission

(INEC) and security agencies to
begin early preparations to guar-
antee electoral transparency and
ensure that every vote counts. It
also challenged the Judiciary to
stand firm against any overtures
aimed at subverting the will of
the people.

It further emphasised the
need to curb the influence of
money in politics, warning that
vote-buying and the capture
of democratic institutions by
powerful interests undermine
public trust and weaken gover-
nance outcomes. CAPPA called
on political parties to uphold
internal democracy, noting that
the absence of due process with-
in party structures fuels conflict
and destabilises the broader
democratic and electoral envi-
ronment.

“As Nigeria prepares for its
next general elections, this is a
critical moment to reset national

priorities,” CAPPA added. “The
government and all stakehold-
ers must show genuine commit-
ment to democratic principles,
economic justice, and the protec-
tion of humanlife. Anythingless
risks deepening public disillu-
sionment.”

The board also expressed
grave concern over the deteri-
orating state of security across
the country, pointing out that
despite consistently high bud-
getary allocations to the security
sector, many Nigerians continue
toface daily threats to theirlives
and livelihoods.

“It is deeply troubling that
senseless killings, Kidnappings,
and violent attacks persist
across various parts of the coun-
try, despite the enormous public
resources committed annually
to security,” CAPPA said. “Even
more alarming is that ransom
payments have become routine,
with Nigerians forced to nego-
tiate with violent actors in the
absence of effective state pro-
tection.”

ANDREW UTULU
LAGOS

The Nigerian Maritime Admin-
istration and Safety Agency (NI-
MASA) has reaffirmed its com-
mitment to strengthening port
security inline with internation-
al standards, as the United States
Coast Guard (USCG) continues
to provide technical support for
improved compliance with provi-
sions of the International Ships
and Ports Facility Security (ISPS)
Code.

A delegation from the USCG,
led by the Chief of Internation-
al Port Security Operations, Mr.
Bryan Ullmer, was in Nigeria on
afive-day assessment visit to key
portfacilities in Lagos, including
Rano, PTML, Five Star Logistics

USCG Technical Support Boosts Nigeria's Port

Security Compliance — NIMASA

Terminal, Standard Flour Mill,
and NNPC Jetty:

The visit was aimed at eval-
uating the level of compliance
of these facilities with the ISPS
Code.

Speaking after the facility
tour, Ullmer commended the
progress made by Nigeria over
the years, noting that the partner-
ship between both countries has
yielded tangible improvements
in maritime security.

“We have maintained a long-
standing partnership with Nige-
ria dating back to the PICOMSS
era, and what we are seeing today
reflects measurable progress in
port security compliance. While

there is still work to be done, the
improvements across the facili-
ties visited are significant, and
weremain committed to deepen-
ing collaboration with NIMASA
to achieve full alignment with
international maritime security
standards,” he said.

Onhis part, the Director Gen-
eral of NIMASA, Dr. Dayo Mo-
bereola, reiterated the Agency’s
resolve to sustain the momentum
and address all identified gaps to
ensure Nigeria meets global best
practices.

“NIMASA remains fully com-
mitted to working closely with
the United States Coast Guard to
strengthen Nigeria’s port securi-

ty architecture. Werecognize that
while notable progress has been
made, more effort is required,
and we will continue to engage
proactively to ensure the com-
plete removal of the Condition
of Entry on Nigerian-bound ves-
sels,” he stated.

Dr. Mobereola also empha-
sized that the Agency, under the
supervision of the Federal Minis-
try of Marine and Blue Economy;
isintensifying efforts to enhance
compliance across all port facil-
ities, noting that achieving full
compliance will not only improve
Nigeria’s global maritime repu-
tation but also boost trade and
investment opportunities.

A Professor of Educational Ad-
ministration and Leadership
and Dean of the Faculty of Ed-
ucation, University of Lagos,
AKoka, Simeon Adebayo Oladi-
po, has warned that political in-
terference in policy formulation
is undermining Nigeria’s edu-
cation system and entrenching
mediocrity.

He called for reforms to insu-
late educational governance from
partisan influence.

Don Seeks Insulation Of Education Governance From Partisan Politics

Prof. Oladipo, who made
this known while delivering
the 457th inaugural lecture of
the university titled, "Politics
to Policy: Navigating the Pow-
er Dynamics in Educational
Administration,” argued that
education policy in Nigeria has
historically been shaped by po-
litical considerations rather than
evidence-based planning.

The don explained that the
persistent subordination of pol-
icy to political interests has pri-
oritised loyalty over competence,
thereby weakening institutional
performance.

Accordingtohim, “Education
policy in Nigeria has never been
neutral. It has always been influ-
enced by the ideological leanings
of those in power."

He added that meaningful
transformation of the sector
would require restructuring the
political context that shapes deci-
sion-making.

The professor described edu-
cation as a political football and
a bargaining chip for influence,
warning thatnonation can build
a sustainable education system
on the whims of political actors

alone.

Emphasising structural chal-
lenges, the dean identified the
widening urban-rural divide as
a major concern, noting that a
large proportion of out-of-school
children are concentrated in ru-
ral communities where schools
operate under dilapidated con-
ditions.

He also decried erosion of in-

stitutional autonomy; stressing
that administrators often face
political interference in staffing,
budgeting and disciplinary mat-
ters.

According to him, research
findings indicate that recruit-
ment processes and funding
allocations in some districts are
politically influenced, a trend he
said, is detrimental to human
capital development and nation-
al progress.




K3 /Independentngr

W @independentngr

B www.independent.ng

DAILY INDEPENDENT MONDAY, APRIL20, 2026

1st Prize (Male Cate ory

l

o
\
S

‘

-B_f

i Marathon Winner

we 18-04-2026
(3,000,000

bE

Patrick Awu, Executive Consultant, QShelter Ltd (left); Oludare Makinde, Chief Commercial Officer, QShelter (secondleft); Adegbenga
Alamu, Chief Operating Officer, QShelter (third left); Gang James, winner,2004 MOOVE Experience Marathon (22Kmmale category)
(thirdright); Kola Sowande, Chairman, QShelter Ltd (secondright), and Tobi Bakre, Nollywood actor/influencer, during the maiden

edition of the 2004 MOOVE Experience, organised by QShelter Limited in Lagos, at the weekend.

Diri Begs Bayelsans For Patience As Darkness Persists
Days After Tinubu Commissions Gas Turbine

AKAM JAMES,
YENAGOA

ayelsa State Governor,

Douye Diri, has ap-

pealed to residents of

the state to be patient
with him, as that the state’s in-
dependent power project was on
course, dismissing insinuations
of its failure days after its com-
missioning.

Recall that the 60mw gas-fired
turbines plant installed by the
Governor Diri administration
to provide 24-hour electricity in
the state was commissioned on
April 10, 2026, by President Bola
Tinubu.

The Bayelsa governor, how-
ever, explained that the plant
was undergoing finishing
touches that required installa-
tion of some critical devices to
safeguard the project and the

state’s investment in the power
sector.

A statement by his Chief
Press Secretary, Daniel Alabrah,
said the governor gave the expla-
nation on Thursday during the
weekly Prosperity Walk at the
Samson Siasia Sports Complex
in Yenagoa

While assuring that the pro-
cess would soon be completed,
Diri frowned at those who
choose to play politics with the
power project.

He said: “We know that the
people of Bayelsa will never for-
get the gas turbine project. But
some of our people are talking
about time and darkness. There
is nothing like darkness. Those
who want to play politics can do
so but we will do what we know
is right for our state and our
people.

"As a government, we want
our people to be free from dark-

ness. So, whatever you are seeing
are the final finishing touches
after the commissioning. Cer-
tain protective devices must be
placed on the turbines so that
when they start operation, they
will not be affected.

"Immediately the protective
devices are fully installed, the
turbines will come on to the
shame of those who want dark-
ness as they didn't want the tur-
bines at all.

"From the beginning, they
said we will fail. Now we have
surprised them and they are not
happy“

Governor Diriequally rapped
those who claim to be political fa-
thers but do not want their sons
to grow politically.

He said only bad fathers act
that way, and urged political
leaders to exercise restraint in
their actions and comments as
these send out the wrong signals

to their followers.

According to the Bayelsa
helmsman, political fathers
should pray for their successors
to do better than them as that
was the wish of a good father
for his children.

"A good father prays for his
child to succeed more than him.
So every political father should
pray for his successors to do bet-
ter than him. A father who prays
for his son not to do better than
him is a bad father.”

He also disclosed that the
immediate past Vice President,
Prof. Yemi Osibanjo, would vis-
it the state on Monday; April 20,
2026 to inaugurate the Oxbow
Lake-Agbura Road.

He said the former VP, who
performed the groundbreak-
ing ceremony of the Angia-
ma-Oporoma Bridge, would visit
the project after its commission-
ing by President Tinubu.

Rivers Monarch Hails Magnus Abe On
NUPRC Chairmanship Appointment

ITODE AKARI,
PORT HARCOURT

The Paramount Ruler of Omofo
Community in Rundele King-
dom, Emohua Local Govern-
ment Area of Rivers State, His
Highness, Eze Edison Omeodu,
has commended the appoint-
ment of Senator Magnus Abe
as Chairman of the Nigerian
Upstream Petroleum Regulato-
ry Commission (NUPRC).

In a statement signed
during the weekend, the mon-
arch conveyed his congratula-

tions to Abe, a former repre-
sentative of the Rivers South
East Senatorial District in the
7th and 8th National Assembly,
describing the appointment as
well deserved.

Omeodu said, "I wish to,
on behalf of the good people
of Omofo Community in Run-
dele Kingdom, LGA of Rivers
State and my family, extend my
warmest congratulations tomy
former boss and good friend,
Senator Magnus Ngei Abe, on
his well-deserved appointment
as the Chairman of the Nigeri-
an Upstream Petroleum Regu-

latory Commission (NUPRC)."

The monarch commended
President Bola Ahmed Tinubu
for recognizing Abe’s “excep-
tional leadership qualities” and
appointing him to the strategic
regulatory role in Nigeria’s oil
and gas sector, describing it as
well deserved.

He cited Abe’s record in pub-
lic service as proof of his suit-
ability for the position, noting
that his wealth of experience as
a former senator who chaired
the sector, and as Secretary to
the Rivers State Government,
adding that his “steadfast dedi-

cation to public service” makes
him an ideal fit for the NUPRC
chairmanship.

"Thave no doubt that you will
leverage your expertise to drive
the NUPRC to greater heights,
contributing to Nigeria's eco-
nomic growth and develop-
ment," he said.

The traditional ruler ex-
pressed confidence that Abe
will leverage his expertise to
drive the Commission to great-
er heights and contribute mean-
ingfully to Nigeria’s economic
growth and development.

He, however, offered prayers
for Abe’s tenure, asking God to
grant him “continued wisdom,
good health, strength and grace
to serve” in his new office.

Praises To

Lagos Lawmaker As Oluremi Tinubu

Commissions Renovated Secondary School

CHIBUIKE CHUKWU

Plaudits have continued to pour
in for Kehinde Joseph, a mem-
ber of the Lagos State House of
Assembly for Alimosho Constit-
uency II, after he fully renovated
Abanraje Secondary School in
Alimosho Local Government
Area of Lagos State, which was
commissioned by the First Lady;
Senator Oluremi Tinubu, on Sat-
urday.

This is as the First Lady de-
scribed the project as a signifi-
cant investment in human capital
development.

Speaking at the event through
herrepresentative, Special Advis-
er to the President on Strategic
Planning, Alawiye King, the First
Lady commended the lawmaker
for prioritising education and
dedicating the project to the ben-
efit of the people.

She noted that true represen-
tation ismeasured by lastingleg-
acies, particularly in education,
adding that the initiative would
help shape the future of thou-
sands of children.

“We have not just built class-
rooms, but schools that will open

doorsfor children to achieve their
dreams and fulfil their potential,”
she said, while expressing grati-
tudefor the honour of havingthe
school named after her:

Tinubu also highlighted the
importance of education asatool
for reducing poverty, improving
health outcomes, and fostering
peace, noting that the project
aligns with global efforts such as
the United Nations Sustainable
Development Goal 4 on quality
education.

She urged school administra-
torstomaintain the facilities and
encouraged parents and the host
community to take ownership of
the institution, stressing that it
belongs to them collectively:

Addressing students, the First
Lady charged them to remain
focused, work hard, and uphold
discipline, adding that the school
would nurture future leaders
across various professions.

Also speaking, the Speaker
of the Lagos State House of As-
sembly, Mudashiru Obasa, ap-
pealed to residents of Alimosho
to support the All Progressives
Congress (APC) in the 2027 gen-
eral elections.

IYC Convention: Ex-Spokesperson Faults
C'ttee Chair Appointee

AKAM JAMES
YENAGOA

The immediate past National
Spokesman of the Ijaw Youth
Council IYC) Worldwide, Ebilade
Ekerefe, has called on the par-
liament of the council to reject
the nomination of Dr. Charles
Ikimi as Chairman of the Elec-
toral Committee (Eleco) for the
forthcoming national elective
convention.

Ekerefe, in a statement at the
weekend, described the nominee
as a “neophyte whose capacity
and experience within the IYC
structure are largely unknown,”
insisting that such a sensitive po-
sition should not be entrusted to
individuals without a verifiable
track record in the council.

While acknowledging that
the IYC president has the consti-
tutional prerogative to nominate
the Eleco chairman, Ekerefe ar-
gued that such powers must be
exercised with discretion and in
the overall interest of the organ-
isation.

He noted that the office of
the Eleco chairman requires
tested hands with proven integ-
rity; experience and institutional
knowledge, adding that the role
is too crucial to be handled by
individuals who haven't active-
ly participated in the council’s
programmes or held leadership
positions at the clan, zonal or na-
tional levels.

His words: “Yes, the constitu-
tion empowers the President to
make nominations, but it does
not give room for arbitrary de-
cisions. It certainly does not say
that every Tom, Dick and Harry
should be saddled with such a
critical responsibility”

“The position of Eleco chair-
man is not ceremonial; it is a del-
icate assignment that demands
competence, character and cred-
ibility. You cannot hand over such
aherculean task to someone who
is still learning the ropes of the
IYC,” Ekerefe said.

The former spokesman, how-
ever, clarified that his opposition
was not borne out of personal
grievances against the nominee
but was driven by the need to pro-
tect the integrity of the council’s
electoral process.

“I have no personal issues
with Dr: Ikimi, but leadership is
not just about academic qualifi-
cations. Capacity; character and
experience are indispensable,
and these must be evident and
verifiable,” he stated.

Ekerefe further recalled what
he described as the “golden era”
of the council’s electoral process
under Kingsley Kuku, a former
IYC national spokesman who
served as Eleco chairman.

According to him, it was
during Kuku’s tenure that the
council conducted one of its most
credible elections, which pro-
duced Mr. Abiye Kuromiema as

President in Ogulagha Kingdom.

Inamoveto strengthen transpar-
ency, accountability; and efficient
management of public resources,
the Executive Chairman, Epe Lo-
cal Government, Surah Olayemi
Animashaun, has inaugurated
Year 2026 Procurement Statutory
Committee.

While inaugurating the
committee at the council sec-
retariat, Ita-Marun, Epe, Lagos
State, the chairperson stressed
that accountability remains her
watchdog, noting that members

Lagos Council Chair Assures Of Accountability

of the committee were persons
of integrity with high quality
personalities.

Charging the committee
members, the chairman said
that the occasion marked an-
other significant step in the ad-
ministration’s ongoing efforts to
institutionalise good governance
and ensure strict adherence to
due process in the council area
of Lagos State.

Animashaun emphasised that
the establishment of the Procure-
ment Statutory Committee aligns
with her administration’s core
objectives of promoting account-
ability, prudence and financial
management, noting that public
funds must be handled with the
highest level of responsibility;
transparency; and in accordance
with laid-down procurement
laws.

She urged members of the
committee to discharge their
duties with integrity; profession-
alism, and fairness, emphasiz-
ing that their role was critical in
safeguarding public trustand en-
suring that government projects
deliver value for money.

"The Procurement Statutory
Committee is expected to oversee
andregulate all procurement pro-
cesses within the local govern-

ment, ensuring compliance with
existing regulations, preventing
financial mismanagement, and
promoting competitive and trans-
parent bidding processes.

With this initiative, Epe Local
Government aimed to enhance
the execution of developmental
projects, improve infrastructural
delivery, and ensure that public
resources are utilised judicious-
ly for the benefit of the people,”
Animashaun said.

The chairman said the move

has been widely seen as a pro-
active step toward deepening
institutional accountability and
fostering public confidence in
the local government adminis-
tration.

She noted that the committee
wasnotjust aroutine administra-
tive exercise, but a strategic effort
aimed at entrenching transpar-
ency, strengthening institutions,
and delivering the dividends of
democracy to the people of the
council area.




DAILY INDEPENDENT MONDAY, APRIL 20, 2026

29

News

CONTINUED FROM P1

and guests. By the end of the
evening, applause and standing
ovations filled the hall as Nige-
ria’smost influential innovators
and leaders were crowned for
redefining impact across sec-
tors.

Transparent Selection Process

One of the hallmarks of the
Independent Awards has been
its credibility and rigorous se-
lection process.

Accordingtothe organisers,
the awardees were selected
through a multilayered evalu-
ation system designed toensure
transparency and merit.

The process began with pub-
licnominationsand recommen-
dations from industry stake-
holders, followed by screening
by an independent editorialand
advisory committee comprising
respected professionals from
across business, governance,
academia, and media.

Shortlisted nominees were
then assessed using perfor-
mance indicators, verifiable
achievements, and measurable
impact in their sectors.

In several categories, public
voting complemented expert
assessment, ensuring that both
professional judgment and
public opinion shaped the final
outcome.

This combination of peer
recognition, expert evaluation
and audience participation
helped producealist of winners
widely regarded as crediblerep-
resentatives of excellence.

Overseeing the ceremony
as chairman of the night was
Oba Gandhi Afolabi Olaoye,
the Seun of Ogbomoso, while
the Managing Director of In-
dependent Newspapers, Steve

Independent Recognises Titans Transforming National Image

Omanufeme, delivered a stir-
ringwelcomeaddress highlight-
ing the purpose of the awards.

Henoted that the honourees
were individuals and organisa-
tions whose ideas, courage and
leadership continue tomove Ni-
geriaforward despite economic
and social challenges.

The night opened with
the presentation of Lifetime
Achievement Awards, celebrat-
ing four icons whose work has
shaped Nigeria’s economicand
social landscape.

Amongthem wasrenowned
banker and investment pioneer
Atedo N. A. Peterside, widely
respected for his role in trans-
forming Nigeria’s financial
markets and founding Stanbic
IBTC.

Industrialist Prince Sam-
uel Adedoyin, founder of the
Doyin Group, was recognised
for decades of contributions to
manufacturing, education and
agriculture.

Philanthropist and gaming
entrepreneur Chief Kessington
Adebutu, whose humanitarian
initiatives have supported mil-
lions through education and
healthcare programmes, also
received the honour.

Veteran businessman and
political strategist Chief Donald
Obete Etiebet, Chief (Dr) Em-
manuel Chukwuemeka Okonk-
wo, and Lt-General Theophilus
Yakubu Danjuma completed
the lifetime honourees.

Business And Innovation Trailblazers

Several companies and en-
trepreneurs were honoured for
pushingthefrontiers of innova-

tion and enterprise. Best Retail & SME Bank of
Digital financial power- the Year went to Fidelity Bank.
house Moniepoint clinched the Media excellence was equal-
Fintech Company of the Year lycelebrated asrespected broad-
Award after buildingoneof Af- caster Rufai Oseni of Arise
rica’s fastest-growing financial  News received the Media Per-
platforms serving millions of ~ sonality of the Year Award for
small businesses. his influential interviews and
Fidelity Bank earned recog-  public discourse on national
nition as Best Retail and SME  issues.
Bank, applauded for its support
for small businesses and finan-  Govemance And Public Service
cial inclusion initiatives. Awards
In the banking innovation Public sector leadership
category, Premium TrustBank  formed a major highlight of
emerged as Trailblazing Bank, the evening.
reflectingitsrapid riseand inno- Zacch Adedeji was hon-
vativedigital bankingofferings.  oured as Public Sector Reform-
Energy transition also took  erof the Year; reflecting sweep-
centre stage with Levene En-  ing reforms introduced at the
ergy winning Alternative En-  Federal Inland Revenue Service
ergy Innovator of the Year for aimedatimprovingtaxadmin-
deployingsolarsolutionsaimed  istration and government rev-
at expanding electricity access  enue.

in underserved communities.
Meanwhile, Traxport Rail
Services Limited received In-
frastructure Deal of the Year
for pioneering private sector
rail freight solutions designed
to improvelogistics and reduce
transportation costs.

Finance, Regulation And Media Rec-

ognition

The financial regulatory
landscape was also acknowl-
edged, with the Central Bank of
Nigeria honoured as Financial
SectorRegulator of the Year for
its role in stabilising the finan-
cial system and implementing
policy reforms.

Premium Trust Bank won
the Trailblazing Bank of the
Year and Outstanding Banker
of the Year went to Emmanu-
el Emerienim of Premium
Bank.

In the legislature, Senator
Sharafadeen Ali representing
Oyo South and Senator Asuquo
Ekpenyong of Cross River
South shared the Legislator of
the Year (Senate) Awards for
their legislative contributions
and constituency development
initiatives.

Legislator of the Year (HoR)
was picked by Hon. Saidu Musa
Abdullahi; CSR Champion of
the Year Awards went to Fidel-
ity Bank (Food Bank) and the
NNPC Foundation (Health).

At the state level, several
governors were recognised for
transformative policies.

Governor Sheriff Oborev-
wori of Delta State won Best
Governor in Urban Renewal for
extensive infrastructure and ur-
ban redevelopment initiatives
across the state.

Enugu State Governor Peter

Mbah was celebrated for major
fiscal reforms and digital gov-
ernance initiatives that signifi-
cantly expanded internally gen-
erated revenue. He also bagged
the Outstanding Governor of
the Year Award.

Kano State Governor Abba
Kabir Yusuf also received rec-
ognition for economic and de-
velopment reforms in the state.

Governor Uba Sani of Kadu-
na and Usman Ododo of Kogi
won Health Transformation
Governor of the Year Awards.

Human Capital Empow-
erment Governor of the Year
Award was won by Governor
Dikko Umaru Radda of Katsi-
na State.

Sodal Impact And Community De-

Environmental and social
development work also fea-
tured prominently among the
winners.

Professor Nenibarini Zab-
bey; Project Coordinator of the
Hydrocarbon Pollution Reme-
diation Project (HYPREP), re-
ceived the Social Impact Man
of the Year award for progress
in the Ogoni environmental
cleanup programme.

The Nigeria Social Insur-
ance Trust Fund (NSITF) won
Social Impact Organisation of
the Year for improving worker
protection and compensation
systems.

Dr: Tunji Alausa, Minister of
Education, won the Most Inno-
vative Cabinet Minister of the
Year Award; Business Leader of
the Year was won by Dr. Thomas
Ogungbangbe; Young Entrepre-
neur of the Year was bagged by
OlaDaramola; Pharmaceutical

Company of the Year went to
Greenlife Pharmaceutical Lim-
ited; the Social Advocate of the
Year went to Comrade Francis
Bunu Abi; Social Impact Inves-
tor of the Year Award went to
Engr: Femi Sani (Araba),and Dr:
Chima Anyaso.

TheNight's Biggest Honour

The most anticipated award
of the night—Man of the
Year—went to industrialist
Abdul Samad Rabiu, founder
of BUA Group.

Rabiuwasrecognised forhis
transformative investments in
cement, food production and
infrastructure, as well as his
role in strengthening Nigeria’s
industrial capacity:

Celebration Of Nigeria's ChangeMak-
ars
As the evening drew to a
close, dignitaries—including
governors, senators, CEOs and
traditional rulers—mingled in
celebration, reflecting on the
significance of the awards.
Morethanjustarecognition
ceremony, the Independent
Awardshighlighted the individ-
ualsand institutionsredefining
leadership, innovation and im-
pact in Nigeria.
Frombusinesstitansand fin-
tech innovators to reform-driv-
en public officials, the honou-
rees were widely regarded as
symbols of resilience and vision
in arapidly evolving nation.
Inthe wordsechoed through-
out the night, these winners
were not merely recipients of
trophies—they were true game
changers shaping Nigeria’s
next chapter of growth and
transformation.
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year-on-year, reflecting per-
sistent fiscal pressures at both
federal and sub-national levels.

At the prevailing exchange
rate, the country’s public debt
is estimated at about $111 bil-
lion.

Thefigure coversliabilities
owed by the Federal Govern-
ment of Nigeria, the 36 state
governments, and the Feder-
al Capital Territory (FCT).
However, analysts note that
the headline number does not
fully capture Nigeria’s broader
fiscal obligations.

Excluded from the official
debt stock are quasifiscal lia-
bilities, including debts linked
to the Asset Management Cor-
poration of Nigeria(AMCON),
legacy obligations in the pow-
er sector; and arrears owed to
contractors. When these liabil-
ities are factored in, Nigeria’s
overallfiscal exposure could be
significantly higher than the of-
ficial figures suggest.

Domestic Debt Still Dominant

A breakdown of the debt
profile shows that domestic
borrowing remains the larg-
est component of Nigeria’s
debt portfolio. Domestic debt
stood at N84.8 trillion, account-
ing for 53 percent of the total,
while external debt amounted
to N74.4 trillion, or roughly 47
percent of the overall debt
stock.

The external debt compo-
nent translates to approxi-
mately $51.9 billion, reflecting
borrowings from multilateral
institutions, bilateral credi-

tors, an
markets.
While the current mix
between domestic and exter-
nal debt broadly aligns with
the government’s strategy to
maintain a balanced portfolio,
the structure also exposes the
country totwomajorrisks: ex-
change-rate volatility and high
domestic interest rates.

international capital

Debt-To-GDP Ratio Remains
Moderate

Despite the continued
increase in nominal debt,
Nigeria’s debt-to-GDP ratio
remains relatively moderate
compared with many emerg-
ing and frontier markets.

Based on projections for
fiscal year 2026, the country’s
public debt represents about
30.8 percent of gross domestic
product (GDP)—well below
the 60 percent ceiling outlined
in the government’s 2024-2027
Medium-Term Debt Manage-
ment Strategy.

This suggests that, on the
surface, Nigeria still has fiscal
space to accommodate addi-
tional borrowing if necessary:

However, economists cau-
tion that debt sustainability in
Nigeria is less about the size
of the debt and more about
the country’s limited revenue
base.

Debt Service Burden Still Heavy
While the debt-to-GDP ra-
tio appears manageable, the
burden of servicing the debt
remains a major concern.

Under the 2026 federal bud-
get, total government revenue
is projected at N36.9 trillion,
while debt service obligations
are estimated at about N15.8
trillion.

This translates to a debt
service-to-revenue ratio of
approximately 42.9 percent,
meaning that nearly half of
government earnings could be
used to pay interest and princi-
pal on existing loans.

Although this represents
a significant improvement
from an estimated 65 percent
in 2025, analysts warn that
the figure could worsen if
revenues fall short of projec-
tions—a frequent occurrence
in Nigeria’s fiscal history

The implication is that
limited fiscal space remains a
key constraint, leaving fewer
resources available for infra-
structure investiment, social
programmes, and economic
development.

Exchange Rate Risks Loom

Nigeria’s external debt
also exposes the country to
exchangerate translation
risk, particularly following the
liberalisation of the foreign-ex-
change market.

As the naira fluctuates,
the local currency value of
external obligations chang-
es accordingly. The external
debt component rose 4 per-
cent quarter-on-quarter and 6
percent year-on-year to N51.9
trillion, partly reflecting ex-
changerate adjustments.

A weaker currency auto-
matically inflates the naira
value of dollar-denominated
liabilities, increasing the bur-
den of debt servicing in local
terms.

Given Nigeria’s reliance
on oil revenues and external
inflows to support foreign-ex-
change liquidity, any pro-
longed currency depreciation
could further complicatefiscal
planning.

Domestic Borrowing Comes At
ACost

Domestic borrowing, while
reducing exchangerate risk,
carries its own challenges.

Nigeria’s heavy reliance
on short-term instruments
such as treasury bills and
short-term bonds means that
alargeportion of itsdebtmust
be refinanced frequently:

In an environment of ele-
vated interest rates, this cre-
ates the risk that maturing ob-
ligations will have to be rolled
over at higher costs.

Each refinancing cycle,
therefore, has the potential to
increase government interest
payments, amplifying fiscal
pressures over time.

The situation is particu-
larly sensitive to movements
in monetary policy, as higher
benchmark interest rates
tend to translate directly into
higher yields on government
securities.

Sub-National Debt Disparities
At the sub-national level,

the debt burden remains rel-
atively small compared with
federal obligations.

State governments collec-
tively account for around eight
percent of thetotal publicdebt
stock, but the relatively mod-
est share masks significant
disparities in fiscal capacity
across states.

Many states maintain rel-
atively low debt levels but re-
main heavily dependent on al-
locations from the Federation
Account Allocation Commit-
tee (FAAC), which distributes
revenues from oil receipts and
federal taxes.

Internally generated rev-
enue (IGR) remains weak in
several states, limiting their
ability tofinance development
projects independently:

This dependence exposes
sub-national governments to
fiscal volatility; particularly
when oil revenues decline or
federal revenues weaken.

Fiscal Reforms Offer Hope

Inrecent years, the Federal
Government has introduced a
series of fiscal and economic
reforms aimed at improving
revenue generation and stabi-
lising public finances.

Measures such as tax ad-
ministration reforms, subsi-
dy removals, and foreign-ex-
change liberalisation are
expected to expand govern-
ment revenues over time.

If effectively implement-
ed, these reforms could help
reduce the pressure on bor-

Nigeria’s N159.3trn Debt Pile Pushes Service Pressures To Brink

rowing and improve Nigeria’s
overall fiscal position.

However, analysts stress
that revenue reforms alone
may not be sufficient.

TheNeed For Fiscal Discipline

Experts argue that ensur-
inglong-term debt sustainabil-
ity will require stricter fiscal
discipline, including tighter
control over public spending
and improved efficiency in
government expenditure.

Reducing wasteful spend-
ing, prioritising high-impact
infrastructure projects, and
strengthening public financial
management systems will be
critical in ensuring that bor-
rowed funds translate into tan-
gible economic growth.

Improving transparency
in debt reporting and manag-
ing contingent liabilities will
also be important to provide
a clearer picture of Nigeria’s
true fiscal position.

Ultimately, while Nigeria’s
debt-to-GDP ratio remains
comfortably below interna-
tional thresholds, the coun-
try’s high debt service burden
and limited revenue base
continue to pose significant
challenges.

Without sustained im-
provements in revenue mobili-
sation and fiscal management,
analysts warn that Nigeria’s
debt dynamics could become
increasingly difficult to man-
age—even if the headline
numbersstill appear moderate
by global standards.
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Mighty Jets Not For
Sale — Founders

Followingreports circulat-
ingaround that Nigerian first
League champions, Mighty
Jets Int]l FC, are up for sale,
founders of the club have re-
futed the claim.

According to the original
founders of the team, they
arenotawareof any arrange-
menttosell the clubtoany in-
dividual or organisation.

"We want toappreciate the
Plateau government piloted
by his Excellency; Barrister
Caleb Manasseh Mutfwang
for all the support given to
this club, wemakebold to say
no government has support-
ed thisteam financially asthe
current government and we
arenot oblivious of that."

Onyeka Set
For Permanent
Coventry City Stay

Frank Onyeka, Super
Eagles star, is poised to
complete a permanent
transfer to Coventry
City, following the club’s
promotion to the Premier
League.

Coventry City secured
their return to the top
flight on Friday night af-
ter battling to a 1-1 draw
against Blackburn Rov-
ers at Ewood Park. Onye-
ka joined the Sky Blues
on loan from Brentford
in January, with a clause
in the agreement that
would see the move made
permanent if Frank Lam-
pard’s side achieved pro-
motion.

The midfielder’s ar-
rival coincided with an
upturn in form for Coven-

Fulham Coach
Worried Over
Iwobi's Injury

Manager of Fulham FC,
Marco Silva, has expressed
concern over the injury sus-
tained by Super Eagles mid-
fielder, Alex Iwobi, during
Saturday’s Premier League
clash against Brentford FC.

Iwobi was forced off
duringthe encounter; dealing
ablow to Fulham astheteam
continues its campaign.

Speaking after the match,
Silva admitted the extent of
the injury is still uncertain
but remained hopeful it is
not serious.

“Let’shopeit’snot serious.
We have to assess in the next
few days and then we can
take some conclusions. It’s a
big miss for us because he is
socrucial. It'sachanceforthe
others to play;” Silva said.

The Portuguese tactician
added that initial feedback
from the player was some-
what encouraging, though
further medical evaluation
will provide clarity.

Run-In: Man City
Own Destiny After Defeating Arsenal

o0 = b

CHIBUIKE CHUKWU

nchester City

firmly take back

their own desti-

y in the English

Premier League title race af-

ter defeating Arsenal 2-1 at the
Etihad on Sunday.

In the match that promised
aloy for both teams, it was the
home side, the Citizens, that
won it. Cityled in the 18th min-
ute through a Cheikigoal after
the players took on a couple of
Arsenal defenders before plac-
ing the ball beyond the reach
of David Raya, the Arsenal
goalkeeper.

Arsenal, meanwhile, re-

sponded immediately after Kai
Havetz chased and intercepted
a kick from Donarumma, the
Manchester City goalkeeper;
to equalise. It was a dingdong
affair after the two goals until
the end of the first half.

At the resumption, City
were more purposeful, chas-
ing Arsenal down but it was
the visitors who had the first
clear chance of the second half
when Havetz shot straight to
the Manchester City goalkeep-
er at close range.

However, in the 65th min-
ute, Doku's pass met OReilly
who found Erling Haaland

Take Charge Of

1! in Arsenal's
vital area for
the decisive
second goal
which ulti-
mately decid-

" ed the match
L% in favour of

i home side.

With the
win, Man City
arenow three
points shy
of Arsenal,
= with them
also having a
gameinhand.
Should they
win the game in hand, Man
City will be at the same point
with Arsenal who have led for
the greater part of the season.
It is expected that the Citizens
will go top of the table with a
win in the outstanding game
given that Arsenal are better
off with just two goals differ-
ence now.

Mikel Arteta, the Arsenal
manager, is being rumoured for
a sale should the Gunners who
haveended asrunnersupinthe
last three seasons repeated the
same, as it is looking likely In-
formation has it that the board
hasalready identified a replace-
ment for the Spaniard.

Ofili: Turkey Reqprtedly Set To Drag
World Athletics To CAS

CHIBUIKE CHUKWU

Turkey is set to challenge a deci-
sion by World Athletics blocking
the transfer of allegiance of Ni-
geriansprinter Favour Ofili, with
the country's sports authorities
reportedly headed to the Court
of Arbitration for Sport (CAS)..
The appeal followed a ruling
by the World Athletics National-
ity Review Panel, which rejected
an application by the Tiirkiye
Athletics Federation to switch
Ofili’s nationality from Nigeria to
Turkey. The panel cited concerns
overtheintegrity of internation-
al competition and the growing
trend of athleterecruitment driv-
en by financial incentives.
Jamaican journalist Kayon
Raynor reported that Turkish
authorities are preparing a
comprehensive legal challenge,
not only for Ofili but also for a
broader group of athletes whose

applications were denied.

The panel determined that
Ofili’s case formed part of a
coordinated recruitment effort
involving 11 athletes from mul-
tiple countries. Among them
were prominent names such as
Brigid Kosgei, Ronald Kwemoi,
and Jaydon Hibbert, alongside
others from Kenya, Jamaica,
and Russia.

According to the ruling, the
initiative — reportedly support-
ed by the Turkish government —
was aimed at strengthening the
country’s athletics programme
ahead of the2028 Summer Olym-
pics through the acquisition of
established international talent.

World Athletics concluded
that such a model risks under-
miningthe credibility of national
representation and discourages
long-term investment in grass-
roots athlete development. The
panel warned that approving

such transfers could encourage
nationality changes motivated
primarily by financial gain rath-
er than genuine national ties.

“The application for Favour
Ofili to transfer allegiance from
Nigeria to Turkey is not ap-
proved,” the panel stated.

Asaresult of the decision,
Ofili and the other affected
athletes remain ineligible to
represent Turkey at major
international competitions,
includingthe Olympic Games
and World Championships,
though they may still com-
pete in one-day meetings and
club-level events.

In Nigeria, the ruling was
welcomed by the Athletics Fed-
eration of Nigeria. Its president,
Tonobok Okowa, called for uni-
ty and renewed support for Ofili,
emphasising the importance of
providing a conducive environ-
ment for her success.

Imo Promises State
Funeral As Henry Nwosu

Will Be Buried May 16

The Imo State Government
has confirmed May 16 as
the date for the state burial
of Nigerian football legend
Henry Nwosu, in a solemn
but high-profile farewell be-
ing personally overseen by
Governor Hope Uzodimma.

Nwosu, a key member of
Nigeria’s iconic 1980 Afri-
ca Cup of Nations-winning
squad, died on March 14 at
the Lagos State University
Teaching Hospital (LA-
SUTH) after a brief illness.
He was 62.

State authorities say
arrangements for his final
journey had been under-
way since his passing, with
Commissioner for Sports,
Obinna Onyeocha, confirm-
ing close coordination be-
tween the government and

the late footballer’s family.

Onyeocha described
Nwosu as a proud son of
Imo State and a national
football treasure, high-
lighting his historic rise as
one of the youngest players
ever to feature for Nigeria’s
senior national team at just
16 years old during the 1980
AFCON triumph.

Like said earlier, Nwosu
was one of thelegends that
brought the first Africa Cup
of Nations title to Nigeria
when the country hosted
the biannual competition
on hime soil in 1980.

After his retirement, the
former ACB of Lagos had
stints with coaching as he
once managed the national
U17 team, the Golden Ea-
gles.

NNL Super 4 Draw
To Hold In Lagos

April 24

The Nigeria National
League (NNL) has an-
nounced that the official
draw for the 2025/2026
Super 4 playoffs will take
place on April 24, 2026, at
the Marriott Hotel Ikeja,
Lagos, setting the stage for
the final showdown of an
intense season.

The Super 4 tournament,
which will determine the
overall champions of the
NNL season, is scheduled
to hold from May 1 to May 8
at the Remo Stars Stadium
in Ikenne, Ogun State.

Already, Doma FC, In-
ter of Lagos and Sporting
Lagos have all secured pro-
motion to the Nigeria Pre-
mier Football League, un-
derlining their consistency
throughout the campaign.
However, attention now
shifts to the remaining pro-
motion ticket and the battle
for Super 4 qualification.

In the Southern Confer-
ence, Sporting Lagos, as
well Inter-Lagos picked the

two tickets to the Nigeria
elite league and a shot at
the Super 4 crown.

Meanwhile, the North-
ern Conference presents
its own drama. Ranchers
Bees, referred to as the
Sadig Umar boys, are still
in contention, but face stiff
competition from Jigawa
Golden Stars as the fight
for qualification reaches
its climax.

The 2025/2026 NNL
season has delivered
compelling football, with
improved officiating, in-
creased media visibility,
and stronger investment
in club welfare contribut-
ing to a more competitive
league structure. This pos-
itive changes have been
spurred by investment
from Toptier Sports Man-
agement.

With only days to go, Ni-
gerian football enthusiasts
stand on the brink of a de-
fining moment. Time will
reveal the outcome.

He Was More Than A Leader, NSC Mourns Ex-NFF Chair, Galadima

CHIBUIKE CHUKWU

The National Sports Commis-
sion (NSC) has joined millions
of Nigerians to mourn the
death of former chairman of
the Nigeria Football Federation
(NFF), Alhaji Ibrahim Galad-
ima.
In a statement, the sports
governing body regretted the
death of Galadima, saying he
was more than a leader while
he served as the head of the
country's football.

Shehu Dikko, chairman of
the NSC, described the late Al-
haji Galadima as a mentor, fa-
ther figure, and a selfless patri-
ot who placed national interest
above personal gainand always
worked for the collective good.

“Hewasmorethanaleader;
he was a guiding light, mentor
and a father figure to many of
us who had the privilege of
working under and alongside
him,"he said.

"His passion for national
development was unmatched,

and he consistently demon-
strated incredible commit-
ment to building structures
that would stand the test of
time and I was privileged to
have worked so closely with
him as one of his mentees and
strategic advisors throughout
histimeat thehelm of the NFA
between 2002-2006 and indeed
learnt a lot that shaped my
involvement in sports admin-
istration and public service,”
Dikko said.

In July 2004, Mallam Dikko

served as the FIFA Goal Proj-
ect Manager for Nigeria under
Galadima’s leadership as NFA
chairman, which led to the ac-
tivation of several FIFA Goal
projects in Nigeria.

Dikko also served as Strate-
gy consultant, project advisor
and coordinator during the
Technical Agreement between
the NFA/Nigeria Football
League and the English Pre-
mier League/The FA in Lon-
don in August 2005, also under
Galadima’s leadership.

He added, “That landmark
collaboration was a testament
tohis vision for global partner-
ships and institutional growth
and the standards he thoughts
Nigerian football should mir-
ror.

"He understood the impor-
tance of aligning Nigerian
football with international best
practices, and he worked tire-
lessly tomake that vision areal-
ity inspite of all the challenges
and deliberate disruption of
the system.
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Sociedad Edge
Athletico To Win
Copa Del Rey

Real Sociedad edged At-
letico Madrid 4-3 on penalties
to win the Copa del Rey for
a fourth time in the club's
history after a 22 draw in a
gripping final on Saturday in
Seville.

After Alexander Sorloth
and Julian Alvarez missed
from the spot for Diego Sim-
eone's Atletico, Pablo Marin
smashed home his kick to
claim victory for the Basque
side. Ander Barrenetxea had
headed Real Sociedad ahead
after just 14 seconds, with
Ademola Lookman levelling
for Atletico.

Mikel Oyarzabal put the
Basque side ahead from the
penalty spot before the break
but Alvarez rescued Atletico
and forced extra time and ul-
timately penalties with a su-
perb strike. La Real's season
seemed set to be one of strug-
gle until American coach
Pellegrino Matarazzo was ap-
pointed in December;, and he
resuscitated their campaign.

Messi Bags Brace
In Inter Miami
Win

Of the five goals scored
in a 3-2 thriller in front of
a record crowd of 75,824,
Colorado was responsible
for four of them, but the
difference was a classic
Lionel Messi strike in the
79th minute to win it for
Inter Miami CFE.

Still, it felt like a goal
was met and an exciting
product was delivered on
Saturday afternoon in
front of the second-largest
crowd in MLS history —
one that could bring a new
group of soccer fans down
I-70 to Dick’s Sporting
Goods Park in the future.

“There was one team
on the pitch. I thought we
were outstanding from
start to finish,” Rapids
coach Matt Wells said.
“Nothing but pride for the
performance, it’s a traves-
ty we didn’t win the game.
... I’'m proud.”

Bayern Agree
Fri}e’:ndl I%fatch
With Wiesbaden

Bayern Munich have
agreed a pre-season
friendly match with SV
Wehen Wiesbaden on
July 25 (15:30 CEST) at
the BRITA Arena as part
of the 100th anniversary
celebrations of the third
division club.

Incidentally, Bayern
have played Wiesbaden
this season in the first
round of the DFB Pokal,
narrowly escaping with a
last minute victory via a
Kane goal. If the game is
as exciting as that one, it
should be a thriller

ttenham remain in

e Premier League

relegation zone after

being stunned by a

stoppage-time leveller from

Brighton and Hove Albion

substitute Georginio Rutter

during a pulsating 2-2 draw in
North London.

With new head coach Ro-
berto De Zerbi talking charge
athomeforthefirsttimeon Sat-
urday (Sunday AEST), Spurs
looked setto celebrate theirfirst
league win in 2026 when Xavi
Simons produced a sensational
7T7th-minute strike.

Xavi’s fine effort, which
sparked wild celebrations,
followed his assist for Pedro
Porro’s opener after 39 min-
utes, which was cancelled out
by Kaoru Mitoma in first-half
stoppage time.

But jubilation turned to dis-
belief when Kevin Danso lost
possession in the fifth minute
of time added on and Rutter
curled home to ensure the
spoils were shared.

It means Tottenham — who

Tottenham Facin
Years As Releg

are winless in 15 Premier
League matches — will stay in
the bottom three for another
week, with only five matches
left to prevent a first relegation
since 1977.

Tottenham, in the midst
of the club’s second-longest

winless run in league history —
behind only a 16-game stretch
between December 1934 and
April 1935, are a point behind
West Ham, who visit Crystal
Palace on Monday; and two be-
hind Nottingham Forest, who
host Burnley on Sunday.

Leeds United manager Dan-
iel Farke insisted “nothing is
achieved yet” after his side
took another big step towards
Premier League safety with a
30homewinagainstall-but-rel-
egated Wolves.

Goals from James Justin
and Noah Okafor put Leeds
2:0up inside 20 minutes, before
Dominic Calvert-Lewin’s stop-
page-time penalty sealed back-
to-backleague wins for thefirst
time this season.

“To be there with 39 points,
with five game-days to go, is a
fantastic position to be in, but
the feeling is still that we prob-
ably need to win one, perhaps
even afew more points,” Farke
said.

Manchester United opened
up a 10point advantage in the
race for UEFA Champions
League qualification after

g Worst Run In 90
ation Threat Deepens

Matheus Cunha’s first-half
strike earned a 10 win over
rivals Chelsea at Stamford
Bridge, which seriously
harmed the Blues’ top-five
hopes.

Cunha rifled in the winner
with United’s only shot on tar-
get as home fans’ anger at the
running of their club rever-
berated around the ground,
following a massive street pro-
testagainst owners BlueCothat
took place ahead of kick-off.

This was Chelsea’s fourth
PremierLeaguedefeat inarow
and the fourth game in which
they have failed to score.

They trail Liverpool by
four points in the race for the
top five having played a game
more. With five teams within a
win of catching them, they are
now at seriousrisk of failingto
qualify for Europe.

Man Utd To Lose Much If Rashford
Returns To Old Trafford

d =
Rashford @

United maylose out on millions
if Barcelonadon'tchoosetosign
the forward permanently. The
United academy graduate is
currently on loan to the Span-
ish giants and there is a clause
in his deal that allows Barca to
confirm a permanent deal for
£26million.

However, the 28-year-old's
future is currently up in the air
with talks not yet started on his
future in Spain. Barcelona are
currently identifying other op-
tions up top, including Atletico
Madrid duo Julian Alvarezand
Alexander Sorloth.

If theLaLigaleaders choose
not to secure Rashford's signa-
ture, he will head back to Old
Trafford and return to United's
wage bill. As one of the club's
top earners, his salary would
be ahuge addition to the squad
- with his £315,000-a-week pay
reinstated if the club qualifies
for the Champions League, as
per the Daily Mail.

As well as this, the club
risk missing out on the £26m
option to buy clause if Barce-
lona choose not to extend the
forward's stay in Spain.

However, with no perma-

nent manager chosen to lead
United, Rashford's future may
take another twist in the near
future.

Rio Ferdinand has made
the claim that JJ Gabriel is "the
future" of United following
his stellar contribution in the
FA Youth Cup. The 15-year-old
found the net during the Ul8s
2-1 win over Crystal Palace in
the semi-finals and was instru-
mental throughout.

Chido Obi netted the winner
in extra time to send the youth
side to the final, where theyll
face neighbours Manchester
City Following his impressive
appearance in the match, Unit-
edlegend Ferdinand was full of
praise for the teenager.

Inatweet on X, the Old Traf-
ford hero wrote: "Well worked
by Chido Obi... calmly finished
by JJ! The future @ManUtd.
Movement in behind. Pass. Sim-
ple game! Congrats to Fletch &
theboys... great feeling!"

The impressive Gabriel cer-
tainly made a statement with
his performance as he looks to
break intothe senior squad next
season.

United have a deep history
of promoting their youth pros-
pects to the first team, with
Alejandro Garnacho, Kobbie
Mainoo and Marcus Rashford
all successfully making the
step up, to name just a few; and
Gabriel could make his debut
early in the next campaign in
linewith Premier Leaguerules.

Newcastle United would be
willing to cut their losses
on misfiring forward Yoane
Wissa, with a sale looking
likely.

Yoane Wissa could end
a disastrous spell at New-
castle United by leaving
in the summer. As per the
i Paper, the Magpies are
ready to cut their losses on
the DR Congo forward and
even take a massive loss on
their investment when they
signed him last summer.

Newcastle United are
bracing for a tricky sum-
mer window, when once
again the focus will be on
some of their stars and
their future at the club.
Much like last summer,
when the entire window
was dominated by the
Alexander Isak saga, the
deadline day signing of
Yoane Wissa is now viewed
as something of a panic
buy in light of selling the
Swede then.

Newcastle United spent
heavily to sign Wissa, as
Brentford took full advan-
tage of their situation to
extract £50 million plus
another £5 million in easily
achievable add-ons. The DR
Congo international has
not worked out in what is
described as an injury-hit
season, with the striker
scoring just three times,
including once in the Pre-
mier League.

From a broader per-
spective, both their strik-
er signings in Wissa and

Newcastle Willing To Offload

Forward, Wissa

Nick Woltemade have not
worked out, as Newcastle
United could shake up the
equation in the summer.
With Wissa, they are
ready to cut their losses
on the Congo striker, with
the report stating they are
open to taking a hit of as
much as £35 million on
their investment.
Meaning, Wissa could be
made available for at least
£20 million in the summer,
while the report also states
that his age is a big factor
in this massive drop in
valuation. Fenerbahce re-
portedly explored a move
for Wissa in January, and
they might be in the equa-
tion come summer, with
the £50 million flop likely

to be put on the market.

Newcastle United have
plenty of decisions on their
hands, as Anthony Gordon
are expected to move out.
His departure will lead to
bringing in a new wide at-
tacker, while the club are
already looking at potential
striker options, including
Sporting CP’s Luis Suarez.

PSG’s Goncalo Ramos
was linked recently, which
suggests Newcastle United
are keen to land a special-
ist striker in the summer.
Such a move would require
them to part ways with one
or two of their current
strikers, which could see
the likes of William Osula
and probably Wissa depart
in the summer.

PSG Make Approach To S

ign Arsenal's Martinelli

Paris Saint-Germain have
made an approach to sign
Arsenal winger Gabriel Mar-
tinelli, according to reports in
France.

The 24-year-old is current-
ly in his seventh season with
Arsenal having joined in a £6
million deal from Brazilian
side Ituano in 2019.

Martinelli has scored 62
goals in 271 appearances for
the Gunners but has struggled
for consistency in the Premier
League this season with just
one goal scored so far:

PSG, meanwhile, are in the

market to strengthen their
attack and have Martinelli on
their shortlist ahead of the
summer transfer window:

Accordingto LEquipe, Luis
Campos has held talks with
Martinelli’s representatives
over a summer move for the
Brazil international.

The report adds that PSG
have also had discussions to
sign RB Leipzig’s highly rated
19-year-old winger Yan Dio-
mande, who is also wanted by
Manchester United and Liver-
pool.

Earlier thismonth, the BBC

reported that Arsenal would be
opentosellingMartinelli in the
summer transfer window and
arealsoready tolisten to offers
for Gabriel Jesus, Ben White,
Ethan Nwaneri and Myles
Lewis-Skelly

Last year; Arsenal were un-
derstood to have demanded a
£50m transfer fee for Martinelli
with Bayern Munich express-
ing an interest.

Bayern wenton tosign Luis
Diazfrom Liverpool for £65.5m.

Martinelli, meanwhile, still
has a year left on his contract
with Arsenal and the clubhave
the option toextend for another
12months.
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Thinker's Corner
The burden of love is indeed heavy; it is lifted
through the times only by the justifying power
of reciprocation and deliberate blind-eyeing of
its inevitable imperfections

— Lai Labode

Dakuku Peterside, PhD.
Leadership Notes

info@dakukupeterside.com; 08033123801(sms only )

en the Nigerian Con-
tent Development and
Monitoring Board invit-
ed me to Yenagoa as a
guest author and lead facilitator for
its quarterly leadership dialogue, I
accepted without hesitation. There
was no extravagant fee, no elaborate
choreography of protocol, only some-
thing far more valuable: a platform
that aligned with a cause I consider
urgent—the formation of leaders
who can think clearly in turbulence,
build institutions that donot fracture
under pressure, and move society for-
ward through adaptive intelligence
rather than empty performance.

I arrived with the usual mental
picture of a riverine capital: a city
wrestling with difficult terrain,
hemmed in by water; history; and the
tired stereotypes too often attached to
the Niger Delta. But Yenagoa offered
a different story It carried visible
signsof intention. Roads had opened
up older spaces. New corridors sug-
gested a government not only trying
to improve movement but also to re-
order possibilities itself. The city felt
lesslike a place trapped by geography
thanlike one quietly arguing that ge-
ography need not be destiny.

What unfolded over the next
day—through the dialogue, the book
reading, and a closer encounter with
Bayelsa’s changing landscape—left
me with six reflections. Each began
in Yenagoa, but each pointed beyond
it to the larger Nigerian condition.

The first is that Nigeria’s crisis
cannot honestly be described as
occasional, cyclical, or confined to
one sector. It is structural. We still
speak as though the country is pass-
ing through a difficult moment, as
though one election, one reform, or
one favourable oil-price cycle might
restore equilibrium. But what con-
fronts us runs deeper than episodic
strain. We are dealing with an extend-
ed crisis of leadership, institutional
credibility; public trust, and develop-
mental imagination.

Themost dangerous aspect of this
condition is not only the suffering it
imposes on citizens, but also the nor-
malisation of dysfunction among
those entrusted with power. Too
many now behave as though instabil-
ity isordinary, as though public anger
ismerely acommunication problem,
as though insecurity; economic pain,
and institutional decay are just at-
mospheric conditions to be managed
until the next headline passes. Yet
national decline is rarely accidental.
It is organised through indifference,
moral evasions, poor judgment, and
apolitical culture that steadily lowers
the threshold of seriousnessrequired
for leadership.

Once leadership loses depth, ev-
ery other sector begins to imitate the
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collapse. Policy becomes theatrical
rather than transformative. Institu-
tionsretain their procedures butlose
their moral authority. Citizensretreat
into cynicism, identity; or despair. A
nation can endure scarcity for a time.
What it struggles to survive is the hol-
lowing out of those meant to provide
direction.

The second reflection emerged
sharply during the dialogue itself:
Nigeria suffers not only from recur-
ring crises, but from a deeply en-
trenched culture of reaction. One
intervention, in particular, stayed
with me. Dr Ebiwari Wariowei, a
seasoned public relations practi-
tioner, asked a question that goes to
the heart of our national dysfunc-
tion: why do Nigerian leaders pre-
fer to manage crises after they erupt
rather than prevent them before they
mature into disaster?

That question deserves to be asked
in every cabinet room, every gover-
nor’s office, every boardroom, and
every security council in the country:
Pre-emptive leadership is the disci-
pline of anticipation. It requireslead-
ers to identify vulnerabilities early;
study patterns, learn from previous
failures, track emerging risks, and
build systems capable of absorbing
shocks before they become national
emergencies. It values prevention
over spectacle, foresight over drama,
resilience over panic.

Yet oursremainslargely areactive
political culture. We wait for insecu-
rity to spiral out of control before
rediscovering intelligence. We wait
for floods before discussing drainage.
We wait for economic hardship to be-
come politically combustible before
admitting that short-termism has
consequences. We wait until institu-
tions fail in public before pretending
to seek reform. In such a culture,
visible reaction is often rewarded
more than quiet prevention. Heroism
begins to matter more than steward-
ship. Applause matters more than
preparedness.

That pattern explainsmuch of our

Nigerian Content
Development and
Monitoring Board

NCDMB

national waste—wasted time, wast-
ed resources, wasted opportunities,
wasted lives. Stable countries do not
earn their stability by mastering the
language of emergency. They earn it
by reducing the frequency of emer-
gencies through disciplined, anticipa-
tory governance. Until Nigeriamakes
that transition, crisis willremain not
an interruption of publiclife, butone
of its governing conditions.

The third lesson from Yenagoa
was more hopeful. Some of the
most important nation-building in
Nigeria is being done quietly, away
from the glare that often accompa-
nies political performance. NCDMB
is one example. It is underreported
and, in many quarters, insufficient-
ly appreciated. Yet its work suggests
an institution trying tomove beyond
regulatory routine towards capabil-
ity creation.

What impressed me was not mere-
ly the scale of its programmes, but
the logic underneath them. Innova-
tion challenges, technology incuba-
tion, equity support for indigenous
oil-service firms, technical training
for young engineers, and partner-
ships aimed at building specialised
skills all point to one central idea:
national content is not a slogan. It
is a longterm project of building
competence, confidence, and local
capacity: It is about ensuring that Ni-
gerians are not perpetual spectators
inan industry operating in their own
country, but genuine participants in
its technical, managerial, and com-
mercial value chain.

That distinction matters. Too
much of our public conversation
celebrates commissioning ceremo-
nies and headline announcements
while neglecting the slow, unglam-
orous work of building ecosystems.
But no country becomes self-reliant
through slogans. Self-reliance is built
painstakingly—through finance, re-
search, training, technology transfer;
institutional patience, and a stubborn
commitment to developing people
and firms over time. In that regard,

NCDMB appears to be doing some-
thing important: converting therhet-
oric of local content into an architec-
ture of local capacity:

The fourth reflection concerned
something some would dismiss as
secondary, but which I consider cen-
tral: NCDMB’s decision to sponsor
a book reading and leadership dia-
logue. At first glance, this may seem
peripheral to itsregulatory mandate.
Ttisnot. If anything, itrevealsa deep-
er understanding of development
itself.

No serious society rises on tech-
nical infrastructure alone. It also ris-
es on intellectual culture—on what
its people read, the kinds of leaders
they admire, the habits of thought its
institutions encourage, and whether
public life still makes room for reflec-
tion as well as regulation. A country
that wants capable industries must
also cultivate capable minds. A sector
that seeks long-term growth cannot
ignore the moral and intellectual for-
mation of the people who will even-
tually lead it.

That is why the intervention mat-
ters symbolically. It suggests that
content development is not merely
about percentages, contracts, and
compliance thresholds. It is also
about strengthening leadership
capacity; enlarging the culture of
reading, and widening the conversa-
tion about what kind of nation and
institutions we hope to build. If that
is mission creep, it is at least an in-
telligent kind. More accurately; it is
mission maturity.

The fifth lesson came from Bayel-
sa itself, and it challenged one of
Nigeria’s laziest assumptions—that
some terrains are too difficult for de-
velopment. For toolong, we have spo-
ken of the Niger Delta’s creeks and
swamps as though they were destiny;
as though the landscape itself were
a sufficient explanation for underde-
velopment. But geography, however
difficult, is never the full story. More
often than not, what presents itself as
geographic defeat is, in fact, political
failure.

AsImoved through parts of Bayel-
saand saw the scale of road construc-
tion, expanding corridors, bridges,
new quarters, and emerging urban
ambition, one truth became impossi-
ble to ignore: terrain may complicate
development, but it does not make de-
velopment impossible. What is often
lackingisnot technical possibility; but
political will. What fails first israrely
the land. It is leadership.

In places long neglected, roads
are never just roads. They are decla-
rations. They announce that remote-
ness need not be permanent, that
abandonment can be reversed, that
themapitself can be challenged by vi-
sion and execution. In such contexts,
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infrastructure becomes more than
physical capital; it becomes a moral
argument. It says that difficult places
are still worth planning for, investing
in, and connecting to the national fu-
ture.

This may be one of the most con-
sequential lessons Bayelsa offers
Nigeria. We must stop using geog-
raphy as a sophisticated excuse for
mediocrity Whether in the creeks of
the Niger Delta or the arid stretches
of the North, the greater obstacle is
rarely nature alone. It is the absence
of leaders with enough imagination,
discipline, and resolve to overcome it.

All of this led to a sixth and final
conclusion. Yenagoa reminded me
that national renewal will not come
through noise, sentiment, or hype. It
will come through adaptive action—
through leaders and institutions ca-
pable of linking vision to execution,
foresight to policy, and ambition to
systems.

Nigeria does not merely needlead-
ers who can manage disorder after
it breaks out. It needs leaders who
can see around corners. It needs
institutions willing to build quietly
and steadily,even when the headlines
are elsewhere. It needs a politics that
stops romanticising improvisation
and begins to respect planning. It
needs a development culture that
recognises that roads, innovation
centres, technical training, reading
culture, and institutional seriousness
are all part of the same national ar-
chitecture.

Yenagoa, for me, became more
than a destination. It became a
metaphor. In a country wearied by
disappointment, it offered evidence
that the future can still be assem-
bled with discipline and intent—mnot
perfectly, not conclusively, but un-
mistakably.

Beyond the creeklines, I saw evi-
dence that resilient leadership does
more than survive chaos. It reorgan-
ises it. It turns difficult terrain into
possibility; neglected margins into
strategic frontiers, and institutional
seriousness into a form of hope. It
refuses the lazy verdict of impos-
sibility. The current Bayelsa State
Government has demonstrated that
vision coupled with determination
can conquer any challenge, regard-
less of the terrain. That, ultimately;
is the promise Bayelsa whispered
to me. Nigeria’s renewal will not be
born of rhetoric. It will come from the
quiet power of institutions that work,
leaders who think ahead, and govern-
ments willing to prove that even the
most unlikely landscapes can bear
the weight of progress.

Dr Dakuku Peterside is the author of
“Leading in a storm” and “Beneath
the surface”.
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