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Introduction: Key leasing stats in Nigeria 

– Honoured to have the opportunity to speak at the 22nd National Lease 

Conference under the esteemed leadership of our industry pioneers and 

thought leaders present here today 

– Together, we recognise leasing’s critical role in driving economic growth and 

innovation in Nigeria, particularly in today’s challenging financial climate 

– Rest assured, my team and I are committed to enabling a leasing environment 

that promotes accessibility, flexibility, and growth opportunities for businesses 

of all sizes 

– Our priority is to enhance the leasing sector’s capacity to provide alternative 

financing solutions that support infrastructure development, business 

expansion, and economic resilience 

– This conversation aligns with the current administration’s Renewed Hope 

Agenda, which champions initiatives that empower Nigerian businesses, 

promote sustainable economic growth, and uplift the lives of our citizens 



– We will pursue a balanced approach that strengthens regulatory standards, 

encourages investment, and maximises leasing’s contribution to Nigeria’s 

economic objectives 

Key areas 

Encouraging the growth of Nigerian MSMEs through Leasing 

– This administration is committed to enabling the growth of MSMEs, 

recognising their essential role in Nigeria’s economic resilience 

– We will engage with both public and private stakeholders to develop impactful 

leasing solutions that provide MSMEs with the resources needed to succeed 

– We are partnering with industry leaders to expand access to affordable leasing, 

ensuring that businesses can obtain necessary equipment without heavy 

capital outlays 

Increasing funding in the leasing sector 

– Implement measures to attract affordable funding, reducing high-interest 

constraints for leasing companies 

• Engage both local and international financial partners to create funding 

pools at favourable rates, enabling expanded leasing capacity and 

investment 

• Develop partnerships aimed at scaling leasing options for larger 

transactions across key industries, thus enhancing sector growth 

 

Introducing a favourable regulatory environment 

– Strengthen the regulatory framework to enhance transparency, reduce 

defaults, and build trust in leasing 

• Support ongoing registration and monitoring of lessors and lease 

agreements, promoting standards that encourage sector stability 

• Work closely with industry participants to implement regulatory 

enhancements that will improve compliance and stimulate investor 

confidence 

 

Digitalisation of the leasing process 

– ELRA is advancing digital transformation in the leasing industry, creating a 

seamless experience that meets the needs of all users  

– With the improved electronic registration portal, we aim to promote 

transparency, accessibility, and market growth for Nigeria’s leasing sector 



• The platform provides a streamlined approach for exploring, 

comparing, and managing lease options, removing traditional barriers 

to leasing 

• Our digital initiatives reflect a commitment to modernising the industry, 

ensuring Nigeria’s leasing market remains competitive and efficient 

 

 

Opportunities within the financial leasing sector 

– Our administration is committed to supporting digital innovation and 

prioritising leasing in high-growth, critical sectors. This approach enables faster 

approvals, streamlined processes, and greater accessibility for businesses 

across Nigeria 

– The financial leasing market size is projected to exceed US$316.7 million by 

2030, from US$209.7 in 2022 

– Despite economic challenges, we see leasing as essential for asset financing. 

We are committed to supporting capital formation to drive sustainable 

business growth and advance Nigeria’s long-term prosperity under the 

Renewed Hope agenda.   

 

Conclusion 

– Under my leadership, ELRA is committed to building a long-term framework 

that positions leasing as a key driver for economic growth across Nigeria 

– We will work to foster a supportive regulatory environment, promote digital 

innovation in leasing, and secure funding partnerships that empower 

businesses, particularly MSMEs, to access the tools they need for sustainable 

expansion 

– Together, we can fully harness leasing as a creative, accessible financing 

alternative that supports Nigeria’s Renewed Hope agenda, advancing our 

nation’s resilience and prosperity. 

 

Thank you  


